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value Partners Ltd acquired 68,070,206 share options of Fountain Set (Holdings) Ltd on 30/10/96.

Scrip Dividend

On October 30, 1996, C.H. Tung transferred all of the issued share capital of Tung Holdings (Trustee) Inc. {"Tung Trustee") to C.C. Tung and resigned as director and president

of Tung Trustee and C.C. Tung was appointed as director and president of Tung Trusiee.

on Dctober 30, 1996,

fccordingly, C.H, Tung ceased to control, and C.C. Tung acquired contro! of, Tung Trustee

The acquisition was carried out by a subsidiary of an associated company of Shun Ho Group and not by Mr. William Cheng.
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