The Stock Exchange of Hong Kong Limited(the "SEHK") takes no responsibility for the contents of this announcement,makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.  

New Korea Trust('NKT')

Announcement

Suspension of trading of units of the NKT was made at request of Manager with effect from 10:00 am 17 April 2000 Monday. Application has been made for withdrawal of listing of the NKT from the SEHK with effect from 28 April 2000 

Reason for Withdrawal of Listing

The Manager has observed that there has been no trading of the NKT since its listing on the SEHK as of November 10, 1992. The NKT was terminated by cancellation of all units in accordance with the Trust Deed on July 13, 1999 after unitholders' approval and such termination is in full compliance with Korean regulatory requirements. The Manager  distributed net proceeds to the unitholders completely. Both the Manager and the Trustee of the NKT have considered the listing status of the NKT is no longer necessary. In view of this, the Manager has determined to delist the NKT from the SEHK and the Trustee has no objection in doing so. The Manager and the Trustee confirmed that there are no requirements to be fulfilled by the NKT to delist the NKT according to the Trust Deed.   

Expected Time Table

Suspension of trading of units of the NKT was made at request of Manager with effect from 10:00 am 17 April 2000 Monday pending the release of this announcement. The Manager has already made a formal application to SEHK for the de-listing of all the units of the NKT from the SEHK with effect from 10:00 am on 28 April 2000. Should the unitholders of the NKT have any queries regarding this issue, please feel free to contact our Mr. Kyoung Han Lee at Tel 822-3771-7245

Daehan Investment Trust Co., Ltd. As Manager of the NKT

Kyoung Han Lee / Chief Manager / International Department

Seoul Korea, 25 April 2000  







