BAO SHEN HOLDINGS LIMITED

ERERAERAQA

(REEEREAMAL KN BEREER )
IR 4 1€ 5%: 8151





















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































By &% = XL E WS

BEAh > B S5 AR o [ ik e o R AL 5t R R (i) AR s v i) N Rl Rt A B
Bk AR SR B 2 L EHEGR MEE 2 EEE R ((HREERRR])) - 2B AT

A% % B B o Al (D o P B
IEREWERZS

2 R PRk AT A (> AR AT LB S 2 A B A T B A e B o R~ 4
B AL B A 2 P LB 36 G K800 A S AR A5 3 2 B S DLASF BB AR -

R

FAE AGE RS AR B R Y e 2 Mg i T S B T AT R R W] )
R EE OB A - BRME - & ERE - 8B SR B -

MR HAEFRBHEMEGSAYE > B% &3 BEBEEARHE SR 2 BESA
JeE A AF 0T TR > AR P R ] B b o R A K o

A (E 2 AR B (ANAT) > 51 1% BB R < i (L 8 3 2 T e o LA st ]
BRR 1 46k 4+

A ot 3l 40 2 R P i B 36 AT AT RS 1 s > I S5 R AT AT B S B
W o BR7IA REWISN > B REGZ Y SN MMt A i B HE A AN - REI X

EEMRARRE B HAEERM ZER - IR S S IR A B AR R
A B B IS RN AR UL R A AR A BR  E  E

S Sl R A T R AR M DU W M T TR R MR S AR A 0k
TR SO BN 2 MR T TR RS 7 IE T SR o BT A SCPF e SE 2% > A R~ 8 KOmi

Sy Rk e

Y) 2 1 Zhou Tongfe A it —F — /NAE T /N H REBIEE - 505 C 5t Mz o Bk i
SERPAG AT o 5 OS2 AN > WAE FTAT IS DL N ARSI A ER o SR > 5 A Al A AT 4G

—I-2 —



ff s XL E WS

MR - MR LSRR P > 3 M BUAE AT W BRI o SR - 5 50 Mk BRI T 10 5 M 57
SR AT AT S A~ e M A AR o 5 S I S AT AT T R B B

AWM A S B R W R A SRR - BE A MM
T4 486 22 04 3 06 (1 K B - % W L M 0 ) R B I IR L e
98 o AT T R

B ST G (E I > 555 OB s A 5 5 T A BR A R R M 2 B 52 Py GEMé 77 E T
RN 55\ e A i B i A A 2 A ok R R R 6 (YR T (20124F W) 2 BT AT RRE

W BRI B 22 5 45 2 Al (il 3
72

HERZERARLA

(S
PREEETEEBARAA

£
HER
MFin BSc MRICS MHKIS RPS (GP)
i R

—F—)NENA LA

A R 75 9 ] 2 530 AT ) A 2 i % 7 ot ) A H 2 B o TR 2 A S B 48 B S W ) R
o B R B A (A 1047 B 7 it ) A HER B T 58 ] 28 A7 SR A [ LA AL T R B 2 R
P2 LI e DF BT (% (2 W) S (I - I 2 2 o 7 S (BT A 2 o 2 P A R - 7
itk ~ WK ) 5 A e T I A A 10 4F AL

—I-3 —



B &% = MEMERS
HEEE
EEEEERGAZYE
R-ZE—N\E&E
—BA=+—H
BEEH
S BER & & 1A 1 A EEEER
(AN 8= V¥ —REREe2,416°F ) W¥EH BHHE UNGL:
6% N T B 40 R 2 KB > H EEA4EEE B4R EEE 40,000,0007C
7195% 2 W= FofE 2 K2R B o

LI

WA = FEN - 4
LT T RS 27,281.96°F- 5 K ¢ H
4R

i #E BEER
(F5K)

6,992.87
4,815.11
6,021.64
4,709.96
4,742.38
&%t 27,281.96

R % SR T .
S 2 0 G TR =
AR AR R - 1
THE -

A~ B~ W D =
N N = =

—I-4 —



By &% = XL E WS

1.

PERIN T B+ &R (R A 4% 7 ) BRI 7 0 AR R B B AF A PR /) (FE B3 74z ) ik =& — —4F
JNH U H BT 2 BUAT 6l A s A (3411004 58(2011)0865%) FIrili % > 1% 7 A% TRIZ
AN 62,416 7 K2 WEZ L AR > FWS0FEMETERE > T ESHARKE
10,500,0007C ° #5852 7 BT 4h A DL K R B A R R A o b R B R BT -

PEHIR % AT A T H 2 AT R (2% 1 R (2012)580909258) BT EE >
62,416°1- 77 K 2 W) 36 2 = 3 0 F RE o TR 1l 1 AR K FE M AR AT PR S R Re A AR IR %R — 4
AR ZAJUH i > E TR -

Bt - F-=F=ATHHETHNELEREE (2% © B HESRT 820130071315 rifs®
A SR RE6,992.87°F 77 K 2 W) 35 LI Y 5 b 2 BE ] R N T I R R B A A PR A Rl A 1 T %
i -

BiR—F A THHERN D — B ERRE (2% B EERT520130071345%) Hr b
T KSR RE4,815. 11°FJ7 Kk 2 W) 355 208 10 15 b 25 W el i 0N T 0 R R B AR A PR S w A R
TR -

BN —F A THHERN S — B HERRE (2% B EERT5201300713359%) Hr bk
T AR F6,021.64°F 07 Kk 2 W) 355 30 1Y 5 b 2 RE IR N T W R R B AR A RS w EE A R
TR -

BiR—F A THHERN D — B HERE (2% B EERT20130071325%) Hr b
Tr o AR £ 9,452.34°F 07 K 2 W) S S AN 1Y 5 b 2 RE R IR ON T R R B R A RS w A R
TR -

R4 H L = F—NFANH =T HEE R (2% P @I F2016550019%9%) 4R
TTRE R R (2% WP S TR F201655042359%) > W 36505 20 M 55 418 B DL N i o JE A o 2
SRAT O A7 BR 2N B3k P 24T 5 2 2 AR IR AR BB 3K - SRR B —F —RNFEANH = +HE
SE—EAAZ4H

R H AR =T —LFE LA T H H WS R (2% 0 P AT 2017550658598 K H I 2 —
F—LHIH T H HSRITAE R (2% - Wb AT A 7201758 1150%%) » P93 2 A0 Hh B
L LI 5 SRR A 7R S R AT LA A PR w3 P S AT 2 2 2 A VE R AR BRUEE 3K » BRI PR 4 —
E—tHENHATHEBE-Z—E=ZA+HH -

WRIE H R =% — = IUH R & (2% 3 ST IT20185500215%) K& 847 @l
Gk (2% WP SATHAE 720182801 18%5%) » ¥ 328 118 1% 56 308 £ LATRR M g SRR A S 4R A7
P AT BR2S R R S04 2 % i AN BRI DL RO 3K SRy —F — N E=A+ LR E =%
—JFE=A+IAE -

—I-5 —



% = XL E WS

10.

11.

RAE BRI EOR > SR RO B SO AT R 2R TLAE
A A RERE AR SR EE2)
IZE VK T : A (R ESCHEE3 = 6)
BARZHEERBEMEY R ZRMT

—

ii.

iii.

TR T 1 AR R BLAF AT PR B © A 36 2 SERERB ] > M W) SE 2 ME— Bk A - AT
MELUEAT 28 =7 5 2 N ~ RIS sl B3 > TS0 S A AT b o Rl AR AT 2 ) o L
IRATREAG TR B I 2 - e ZE B8 1 1) 26 AT DA K o IRV R A 0 BR ) o ) 26 2 A D ik L
HEFAIE B HEW 5 R I HEZ B ik A R o

TR 1 T o AR 5 T T AR AT BR 2 W) i SRR 7 22 O i 0 B 4 0 SR M A9 48 AR A TR M T B
B R e L BOE R T BN SIMtIERE R

o L SE SR 1 T HLBE (2018) TR M T A ) 7 R W 250012179 9%
o LA SE B 30 H HLE (2018) IR M T A ) EE R W1 £5.00121809%
o LA SE B 20 T HLE (2016) T M T A ) E R W 5001711798
o LA SEBR AN T HLE (2016) T M TS ) E R W1 25001712098
o G4 SE A 1) M B S ELE (2017) 108 M T AS B EE B W 26 00344075

B b 2 % 45 1 o W) SE N 0 52 RO AT A L A /2 HEE 408 L B = D7 RER o ) 330 AT ] B SERE Ay
B 2 FH ik~ VBT Tk S LAt B SERE R AT B < LA R )

— -6 —



By &% 7Y AARABEERBAEHBLAAEME

PATR o A 2 ) AL A 2 A DR A S 5 A8 00 B T W SC LA B B 2 TR U5 2 R34 T O TG I R

R

AT ZFE T TR 0 HARE A RE AR B2 R S R G B R A IR A
o AN M EAR SO AR SAE R K B AR AR KA ([ERAM ) KACERT K| ALAK
EREMA ((ERAR))

1. AEEEXE

P_l

(a) HERRRAHE LR A m B AURSE K SAE AT IR - A2 7 89 87 5% 5 I
IR (BRI 5 — FECE AR - HAL wIZHA S B8 5 BE R 2O R DUAE 2 32
FN - ABA - R SO A B 0y > A7 AT i B AR sk N R AT A A A

TRHES o R AL F] SR A ﬁ&ﬂi"ﬂﬂ%Tﬁf%iﬁi%iﬁiEﬁk
+ o BRA FEAT RS o M Ay R HEAR 4 WA B 2 TR S DA SN b R AT 1Y SRS A
BRAb -

(b) A2 A AR AR A e EAE IR B RE T U AR R S R N A B AR R A

2. ABEREAA

ARAFR ZFE -/ FE=ZA =+ HRWERMA o 5720 R T 6 SO B2 H5) an

(a) Bt
() KOEF
A R B A 1 A R AL
(i) EXNBREBERGEHKEGEEIEF

TEA AL B BR N AR 23 5 B AS A8 A AR 105 ] 0 4% 2 AS [ e 800 > A AT
S A7 S5 T B 054 P AT Bl A AT 8 TR ) T (IR R 5 S I 4 35 47 Wk o A1 ) 7
A 2 B AT IRy T (ELAS 2D R P 23 2 = W 35 A Y 35 T () 28 B % M e A
N34T 3 B A P SRR i b 3 308 114 A ) R e 8 P At o T USE B R B -
A 240 FU) P A B B RO 8 B4 A0 ST T DA 6 2 58 9 4% 149 8 S B 2t 4% 55 AT 4 B 1Y JROR
KE > MR EERIL > T HRIEEANBAR DR WA G A (SR A AR > HE

—1IV-1—



By &% 7Y AAREABEERERRAEHELA ERME

IE AR sl 2 ZARFFAZ B0 S B RO EEA DR =02 — M AL -
A% R B A3 04 5 4 R A AT R A 43 57 3 DR R gl L T 5 0 R R % — 5% THIAE AT R
B ol DLz ZRAURANT R 0 iz U0 B 45 A7 A 35 ] 2R DU S T7 SRk -

5% I 5% S8 B3 0 8 A1 0T BT RE R 5 A7 WA SR > 7 B 7 A Al A £ B £
RO 55 AT N A AT o R R > 5 S o R) 8 i ol B 4 7 B 5 5 M43 5 AT R T b o 4
S BAR T AR A T3 T

(iii) EHARE

AR ) A B2 5 TR R A DA ¢ ()R AS A W R E 1B R ORI
DASE N FEEAS 5 (b) A 1 4 30 sl AT AT S AS 5 41 2 2 T R0 1 7 sl A S JHG B AT e 473
ROy 5 ()l AR BEAT B A #8100 s 22 (BT > Sl 2% BRHAE AT 5 ~ IR AE ~ 3 B A%
SR IVRER ~ 5 WE Sl W P B A 5% 55 IR A03 5 () JF TR A3 A AT 350 4 e 443 4 400 2 T 8
0 T R R A T R A A By 5 % (o) mE BT PR S A A AT R A AT N R
$i 8 ) 8 B A AT R g > I O B ) S SRR M) BB A B () W B L
A3 N B 27 AT AT 2 PRRE AR IS 3 T S 5 M () SR L B AR I A B B N

(iv) RipEZ

TEA FIE R BB G L AR A A (TP MHUERRIRT > Brf ks
T ZE L — M e T s X R o R B v A A A L W] R Y R
R ol RN SRR 5 B P O A IR SR T DU S
BV 2 B DL S N IR M R el s O A o

LY D& ALY VNS PN i S NS VAR (R IR Y N
PR i N 5 ST T SR s A B A ST R SR o HLAE A BB RO RGN IE A BT
A mBOR 4 AT > SR A AT B 2 a% S B A A o

B A A WE I DR BB IR B AN IR A e R A8 4 A A A R 3 A% AR A AR P R 44
0 0> 505 A A i 5 45 o 094 A A B 473 7% A B R 48 44 i Bl AT ] G At B 542 T
or At o BRIETEHw R AT R - A R A A 1 BB AN A5 A 1 AT AT iR 4 i )
o 10 AT o] e 3R 45 W20 1 B B A7 IR AS 45 8% 1 TR R 8 45 Mt s AT o] At B AR 42 11 2

—1v-2 —



By &% 7Y AAREABEERERRAEHELA ERME

Wi o — DI RS 28 ST S H A i A HE ST e ZR09R S8 e © A IO A6 AT A] B R 44 11 2 1
EERC o R ZEUA A B I O A ok 0 A RO AR A T > RIZE R A U
TRAE 2 {1 A o BE R o

T A A PR TE A8 AR AT T R AU A T R HEVE N - el
FRARTAS A w47 B8 B E I R AU I 03 Jh B 50 o o = 6 S w4 488 0 AR B8 AT AT A
T B T B2 AT ELATY 52 5% w8 B o 08 ) A IS 19 R A AT IR T o A ) 44 T 4%
ISR 32 BN

% I A BR N 2 T B2 5 A B SO o 1) AR 2 ] S T 5 T T RE AR A Y 4 4
R S v A TSI 2 A MBS EDAEBE (B ) - EL 9 SOl U Je — Bty >
LR AT B BC S - S AT RS B OR T DA B A S 17 At R W S AR
(fie e 5 SC 8 M A N ARS8 5T) 3% 48 LAt N B0 AT B ME ST > 2R A B E
I e = e o7 L B SR A 45 1% B > 7 S S T A R BT T A R B S8

5 GEM L T AR U B R B+ P S TP 93 288 5 8 s T A ) R ) B0 ] oy o
TRE > N FEAFIAFEE0EH -

AR IS A3 AN 52 AT AT 1 8 R ) 260 R (HEJE B 52 P L ME B BR AN > IR AS AT A B
HERTHI IR -

(v) KLEBEXERGHIED

AN TR AE AT BRI 0 R BT B [ AR B A o M EE S5 e AR AR W AT A% RE
JIWE > HAF G ERAMA] ~ WA & S F S MR R R T B O AR
i B AT AT <7 BI) > BRI sl B3 461 r AS IRE T 57 A A Aol 8 B -

JUAS 2N =) B 2] ] B (o] g 3 A B [l I > 9 48T 35 sk FF DA AR =0 T 1) i
(1% 8 o] A% 2 DA — Fe (B AG Z B 5 i AR AR O U ] - R B AR AR ZH — LT
= BT A SR -
(Vi) KR EEMHE L G FEFERRERGEIES

e R A U S A TR R JR 2 R AT AN LS w0y B B S

—1V-3 —



By &% 7Y AAREABEERERRAEHELA ERME

(vii) #E#AR 5k G R W AR 17

B 5% 55 I 1 T B0 0 50 A w1 AR B A > S 0 R 9 R AT R IR ) i
TR AL T R B 1) A AT A SO 3 O i 422 B 40 T (A s TR T3 AR
FAT — YA T 540 ARAST o A A 0T 4350 PRk i 43 3 JBE R A 48 o A 3K B A s 2 iy
REIAT > IR — £ 0k 2 24 N 78 4% 3 4 6 o 19 R 8 (/S 4 B 20%) XA
o 78 AT 3 H A A B BR AT 3K A B A B ST A RIS, > M S5 6 nT R G AT A ek
A BRARE o MR G aR s > NRT B A JBE R TE AU RO I SR A B L
JITFEAT AT o] B A7 R 480 114 2 350 sl A 0] 3508 3 oA 480 B oA S AT e 3k sl 3 A ROk (L 46 88
A EEWHAD) - BAL 7w %5 2 sl AT Ml EAUR K > 1R R R oE AR
A E20% 1 % () SZATRLE

ik Hse AR RE I 415 52 5T 3K F S A8 AT: ArT i A8 Skl 2 A AR Sk B g ]
P JBE TRATY A BRUAST 52 A Aok e 300 S A Ay 3 2 ) S P i BBOSR 8% 1l R  iik 14 H
A R BRSSO 1 R B AR AU R el S B R - B AT AT R A R B R E AT RO
W2 1k AT RE R AR RS o B8 AN ZH 9 S 2 N ORI 7% B s A SR 5
— 1l B O FLA 8 A B BT 14 B e R) ELIRZE 8 o A A B o 5% IR JE 3R
WY i £ 15 2 B ] 2 RTATS A AR 0 B A Bl AR5 S 0 ) S £ 5t T e 52 i

ik FBE SR AN 22 A A 5% 558 28 60 1) RO B > JU) 3 2 R0 BT 9 B A AT A g AR T AE
R S8 R0 P R GRIECHT > B B P S S A DR R T AR o AT BRI MO £ 455
B B M IR AEL IS B2 SR ATS A B B SCARH B — DI 2 S AL A

BB MB35t AS 75 20 B IR WS B BBEOR - MEATS AT B A o) A 2 ] S
2 H B A 5% S B3 A5 T AR 2 B A A AR ERIE > L[] (il B S g I R R
W H 2= AT E R A B A PR EREEEE > IEAGRBER
20% -

—1v-4 —



By &% 7Y AARABEERBAEHBLAAEME

(b) EE

(i) ZEF - BEERZHE

B AT BE I AN R AL AT AT N b o o D SR B I R 2 R s
HAERTES AR MEZHSZ BN BOR K & bl e AT (T 3 55 AR E R (i
AT) BT AR o 8 25 A DA A S Sy Bl IR 22 ol 19 4 ] o S A9 A 0048 & O AR AR R A
O AV YRR B B Ak > TR ez R B B AL R LI M E R g
N A A o o AR 0 S O AR R AN A W e RO AR R 1k A E
REAEZ R B B R AT o 3 3 & 45 I AR (AR ) 25 A A5 5H A R 75 R R R
AR R b (ER A 1 S e N

TE B Jee R AR R b > H I =00 2 — (9 S i AR AT o AR - R A
SOl IE = A8 > APBALSE S AR (A A DR =00 2 — I N B YE - 4
BAEMERERS A LV B SR UAME R RAOESR > MM 2 (0 E F ik
6] FA 2% s b O[] B s AT sy 2 B RE DA 3R Bk B Y 2 > BRIE AR
M AAHE o

BRABAEE RSN > RN LR R G E 25 > M ERIME RO R &
B ESE R RIFRINAERAZA AL ZEERNERER - DL
24 N R WIS 25988 10 35 T R 2 98 R R ) AR S T T I SR o PR SR
Lﬂ%%ﬁﬁTE#ﬁ%@%%Lﬂ%ﬁ@ﬂﬁﬂ:KT B % @k B AT B AT
THSEAE - 52 58 % 55 18 R0 ) f A A Rl ZHE 22 D7 H o

P H A A AL AT A AT & B A IR AT AT AT B A BT
A 45 5 4F i b PR BT PR -

A )R R A R SN A SR T ) S SR (M U B AN R B R L B
O3 R RTSL AR AT 5 %) R B AT RERE AR R T 4R AR TR AE) > ELAS A W TS
TR ERBAT S — 4 N A B 22 B o P81 2 AT 00T ] 9 2 28 0 IR Tl (R
RIS - HEANBATDRAA -

—1IV-5 —



By &% 7Y AAREABEERERRAEHELA ERME

R DLN I UL R A R ZE B,

(aa) BEHR 3

(bb) Bk ;

(cc) # B A kG fh % i L 38 =5 6k Do i HL AR

(dd) B 28 s H A 12 0 4 > Bl A5 AT K g LA RE N A T R O (RS EE R R

(ee) HEAKIEES I AT ol 4¢ 11 & FH R

(FF) ARAE R A 3 mT M 24 /S (R H B 3 & &k > HE F o il P R

(go) A B IR e RERANA) 5B FH2CH) r gk &0 3 H R 5 ok

(hh) B 7 75 K 2 B =5 sl AR B8 2 R 40 HI) DA H: At oy =X B8 S kA -

FEHOUARBL LA E BT E R AR - WS AL R #E
=5 AR RE oY I AT AR > m AT o] oAt TAE B4 T BURRA > AT M S A0 st b 2 < & 78 >
HEFH G sk & LT Z 5 BT - EH G HATE N ThHEF TR
y Rl O o N = NG s T SN O = R 1 =% =) N 7 N5 o S TN g = B
foi Im] 22 5 5k oy b e 2 R ol TAT R UL A 5% R B > AT DL bl gy ST
()25 B & 7EAT 0 T SE SR REIRE > Y5 ZE 38 <7 25 5 & A RE G A7 AT o] £53 HI o
(i) BBRBETRAOHAZIREZLELD

TEN AR~ BRI LR AN AR SCH R BR R HLAE A 52 AT AR] B4y s 10y
B EWNG I - 3 O R R R I Sl W R - RV NI NN N O SR G S S I A N/N
) ] A A R R S T 7 (i AT ] A I R sl LA B 7 R RE AR S I AR SO
HIJ b o e ) B B~ PSR RE AR R Al At T T A RE R Bl RR ) T DA g

17 WA % S REA sl SR o A2 R EEATAT AT B g > AT B bk b T AT — B
S A O S AR > AR R B AT N AT B RN A S (]

—1V-6 —



By &% 7Y AAREABEERERRAEHELA ERME

T AR LR R R B RER o B AT AT R A 2w AT AR R A7 ) At R
) A M e o

ikl i JHE o A AN RO 4% 77 B AT o U BR JF 35 2 o A R 5 T BE B 9 UL T W AR A
AiEE O S HALR B EMZEmM s E NG EsgR A4 H
38 15 PR 8 - A5 I AS S AT AT 48 2 8 38 Al 9 o2 S el I RE RE O i o

TEOS )ik MR AN AR SC > DA (ER IR DU R ) A7 Bt [ (0 38 32 "2 A A0 A1)
LA AR 8 27 52 5 I BRI B BB ELAE AN 52 BT AT e 473 sl A B 473 J0 1 B o
AR AT DI HE M SR B AR DL N > A AR A KRBT M EF TR E > EF
Al A RER R e R LR A i R R ] AU MR B RAE > %S I 1] 6% 5
AL PR BEE ~ BB sl LAl 07 SR B slont a% 5 Bt 1) b Al N 552 B IR
A A5G DL i 07 sEEA T AR AT Ay

A H SR R 02 A o R e AR {7
VB R B A S LA T T TR (T IR T - R G
T M 3 (T 1 552 4 0 o B A s B 5 L A L
A T2 A 0 o T R 0 R T 17+ RS 28 ) B 5 9
FEHETT FAR AT F o ST + (A1 2 T 52 0 8 00 PR A 4 (T 50 G EL A b
15— B BOR -

(iil) EEX A EFAMBLATEENED

ik 26 A A0 FU) S0 S0 A B e AN % )l RG2S > R
AL AT A R AT AT (00— UIHE A7~ A AR R AT A G A — 04T 2y BOEAT AR A ] AT
REHLVE R — 2 (Rl B A0 Al 2 ) 3 ST 0 0 A 2 R ZEU IOROR o A7 (i
PR RZEHETT ~ 47 7% MBHD) o MEMAR A R RO & BBV % S HE oA T 2 > I
AT B A9 AN 15 0 5 S 510 i 7 a2 AR B BT I JB AT AT AT A i 2R

(iv) EEED
WG AT AR R — UIRE Oy LB sl A RIE ~ e s RE AR A A A ek
TLATT 43 B 275 ~ W) 2E R BB AS > S0 AE 2 R IR B BR R B8 47 A% 2 ) A9 13

i AR (R MO A R R (e L BT o s AR A R AR AT =T
A AE BT~ R B A A S IR AT )

—1V-7 —



By &% 7Y AAREABEERERRAEHELA ERME

v) M=

AT R AL RS WA — e < o A B ARCRE R B R A R RO B
AN 1 G (RSP DU S8 ) AR 7ot T < ) TR GRS A AT 4R 7R b » a5 B A 4%
S A]RE ) R 0 b B 07 S T A TE S > U0 HE SR AR Ak o HI A% T
3 > S A T ) A S T 4 5 R A TN < 1% R T 00 ] R0 e — B ] o B 4% LE 45
WM & o SESE N A RERES T A R AT R g gk RRE GO BORRE
Bl PR A AT JF O B T A A O S B A B B S o EARAS A WA AT 2 e AR
ol ) HE S P WS IBCPR) L A P < o L R 9 A e A AR R T T S AT A AT
b P <5 DL S G 1M <5 o

il A 4] 2 S EAS 20 W] BOR VAT i AR A B R O e B o A
B AT PRE ) 5% B SO R I SR AN B o A 2 A AT — B < 1 R A A
G oo MEZAT S5 3 FHARCHL - B 2 AR KGO - ) A A e A AT BN B R
P8 AT WSO S AN R I AR A R o A e R A Ay
Fsc P <5 LA S T < o

A A [ AT ROL o o GRE A (] B Tk ) B ] A 2 A B 2 ] el B AR % ]
A EB B A RIBOL > A AN R BGK B AR A 8 sl - AL FE B (M
AT A B B BB 0 AL A A AR 2 ) AT ] B JB 2 ) 988 A s 9 A A T A T U
A7 1A ] 488 M) i 37 94 A ] 2 2 ol AR B ) BT A B % 185 (A N AT A i A
— s 2 AR AL > RIS B A S AT R B A AR A o

EHEIA RS - AR B 2SR N R ST RS Nt SO T
N7 i (AN i A2 75 32 AT AR A sl A 8 T WL BR) S AT sz ) T 8 1 A T i el 1
S HAREA] - QAR A~ AR B 2005 O 09 N SRR AU A7 B
B IR P = A ST BE A (A SR E S SRR o 3255 & E & 8UE A Al
TEEH TR AEE I - 728 B E OB RAT ~ THEHE IR 207 B BRIR RIS X
HEB KPR TR -

—1V-8 —



By &% 7Y AAREABEERERRAEHELA ERME

(vi) REB#EE 5

JU i) AT A AT 5 2 oA 5 S ST AT R 7 AR A 1R R AT AU -
AR AT: 1] 5% 55 58 < SORHME AT I R A7 B 2 A HE O A9 5 40 8005 8 300
YIRS F) A RO & B A E -

(vii) AIEERREAREHEHF

AR R4S T 1) FE B AR 2 R ] £ B2 ] Y R SR A% B AT
] 5% 26 Wt B N AR AL B > A AT A 1) B g AR 2y R AT 452 M 0 D 9 o o A
A A0 A AT 5 5 T BN T B AR ) B A A AT 98 R R (AT AT A > s (AT AT —
4 DA L [ R e o R R 5 — R R RS 1) 5% HL At ]
$ Bt B A A T A o 1) 52 Al 2y w4 B Y B A A AT 3 R s R A T 4K
i o

(viii) B EI AR L Al S B E K B A Al FFa]l L &4 HI 2

2 ) A G ) SR AR 2 AT A A A7 sl A i 37 (A 2 ) A% BT —
BRBRAN) o AT B Ak o o o o o Sl gl S A I 7 M R e 7 8 S A AE AT
JFC A 75 A0 1 o A R AR 4B AT ] At 5 5 00 N T 5= A A e P < DA SR A AT HE X
FHONM & o 5 F AR SR AR AR ] A REHE A RE AR AR AT AL A R R Rk
N B B o T ZE A % S Al R RAT E E = AN B BRI R A
A P <5 s LAt ) 2 ) A 2 ) el BERAAX o B S I T e R A A T A O T
07 2> B PRAT AL ) T AR A AT A A AT A 2 W) B O B T AR - &
FEAT 08 2 AT 3 o oA T 5 o 0y % S LA 2 ) 0 3 S R AR N B A A R e 6
Y £ S o

A AT g o A B AN o (R LIRS T 2 26 B 0 R RT A0 09 A% HAR % 55
B A BT AT HE S HE P DUAT AT O S A RE SR ) AT AR At 5 A 1 PR I 4 28 B
Ak T R Ty SR A6 sl A S A4 AT ] S S B JRU 4 PR S S o B ST
) 3215 BR AR T 1) A 28 ) S A QR AT AT 5% 558 5 440 sl 2 PR JE A4 1) A AT 6 M) o ik 0 =9 o B
ARy B RT SL R BLA 2y W AT S0 A A 2 BE b DUEfrr 07 A R HE 2 > B AT B
ERHREBATONERN T EEREEG R LRSI -

—1V-9 —



By &% 7Y AAREABEERERRAEHELA ERME

A ) R R T A B0 v A R A 9 A b R RE 1) AR 2w B R LR
g o T RS s DA A T AR 3T R B0 B A A9 A AT HE ) o

B AN AT B A A B e B AT RO i AT A~ R PR
e P A i) S PRl R B R AR E N M AR T b PR R R B
AZ R ER B AT RN - HZER AT AL E NS ML R 6 A 3
AT T 31 2505

(aa) HE 2 olCH B BB 2 ] sl A AT A T8 2 = 9 R 2 AR 2 R sl HAT:
AT R JB85 2 1 0 R i T S 194 2K P A BRI B9 BAE o 17 1) % o
BN AT ] 1S A1 o380 1 £R 7

(bb) =l B A 2 W] sl CH AT AT B JB 24 = B9 R TE AT AR AR
il 5 1 (R 5 A AR 18] 1) s ] R A AR s 20 AT - i g % = 7 R
AT ] 1K A7 2350 1 £ 7

(co) HE 2 alCH B BN TR 2 Bl i B2 8 5 ) 60 3 o B G T G o AT 1
A7 HE 2t B AT B B 52 8 45 AR 2 W) AR 2 ) T A R A A R i ) A LA
A BB~ 5P L A 88 7 DA 3 0 O R A AT

(dd) AEATAT BRI AR 28 W AT AT B 2 ) A B ) 2 1) A el 2 B > (A SR AR - 1B
TSR ¢ () AT 3 S R R T BT A a2 AR AR BB R ) AT
e B 473 5% o B PBEREE G ) 5 oG BEL AR % ) lCHAT AT B Ja . R B 5~ (4%
Y B I N MR BAT B AT AT s B OB AR ~ Bl G B Am A At & > T
% 56 I 4 o ) 10 A A ] R I R B ) A B Y
FEN = — J S0 A T 1) e Rl ) 4 5 M

(ee) HE 2 ol H B BAE R 35 A A 2w A ~ o5 R At 5 PO £ T B
AZAF My ~ AR R A R 2R i HAB R A LATR] — 5 AR i AR ]
)P o

il 2 GB EE > AT I SR AT M U7 SR AT e LA B ES ~ f r aR E M

DA A 7 AR & o 7EAR (T e ok D3Rt A0 SR IH > B9ZH DU SR BB 5 07 s U GE -
i S BOM ] - J) 8 o 50 T 088 SR R e S o

—1IV-10 —



By &% 7Y AAREABEERERRAEHELA ERME

(©

(d)

BRIERXHARAAREE

i BH 8 B B 0 T V0 o R P S A B AR AR B R BR T > AR m]ZE AL |
kS > J7 AT B A AT R AR R A % B A ) DL B OAS A W AL R o

e
() HHAREBEERESR

AR R B R 9 PR S8 RIS S AROR B B D 52 Ze AR R Sl A RS S A i
H~ (R BCR A 7)) HHEIE S AR O Ao dF 2 B AUR) 2 ZARUA DR

M7y 2 =R Z WOR BRI > BA B R &l HC % 8k A5 Wl e de 2 A B

S E RS E

NSSN

\

RIEAFIE » AN FIERAL TR I s BB R 15 AR > A HEIA X 22
S A FGEME R R -

W PR R 8 | RIS AT RE TR © 1E SUHE H a0 A RO R B R AT RE SR
AR 28 R - ol (fi SR 20 2 1) M IE s AR (i AR dF 2 AR 2 &AL
R LUt BOE i 1 PR o

PR R IS Rl LA 3 38 1) o T DR R S S B 3 I IE U B R R AT I AR
R B ROR g b IE A A ) R R S (B AR S DU > 2 DAl Ty 2O 2 2 1
Rl R R o

(i) RRERERKREZRIEF

AT AR FSe A7 791 B e iy RS ) A AT 45 S R T R M)~ BR A sl R B BB > LR
AR R b @RI R > Al 208 5~ DSz A0 ull (i B 2 ik
) HLHE T A RE AR R B SRR A 5 A — RO AN 2 R BSR4 i | DUH 4 28 8 RE Y
AR B BRI J AR B A7 B AT B — 5 o M AR AR R s S8 B B 0 i
17 © SR 51 2 SR 19 IO B 0 e At 5 L AUBGK 5 S (b) LB R IR IFF
2 BB AT AR R A R sl G R 5 & ] > JIHEIE SO AU SR) # T % —
S o A R A T G 8 R B AR A AN s AR IR — 44 DL B AR
X RNRN BT R EF 52 o BRI > AR — S DL B W BOR B
R BB LLF] — 7 B -

—1Iv-11 —



By &% 7Y AARABEERBAEHBLAAEME

JAEATT O & F 4 B AR B Y Rk SR DU O s Uk B - MR R AT (IR $%
GEM L i B HI) 28 Pl a8 LASRF-07 AR P o A aF DL BT 07 a0k > JAE 4 22
FRIAERE R sl 2 f > R AL AT ZOR (R4 U0 ol B W 9 R sz = AR
ol IR R RE R 2 RN AL 7 SRR

(A) WA IR

(B) I AR A HELE & b 5 R M BOR AR R IR MEA DI+ 2 2 — WAE ] — &4 i 2 24
W o

(C) AT T HEFIAE € b 858 H o2 %5 B 1 © BB A D IR T 52 HE ] 10 2 90 ik
i AR 2 — AR A R B — 24 s Z R -

il A 2% 7] S AR 5 B P el AR A > TR P R AT A B R R A N AR T
HAEA L FAT AT R B sl 2 A AT ORI R & 9 3% > M I HE 7 — &4 A
+ o AT BRI REZE 51 W] A 44 S M N I AC SR A BB B B S 3 o AR SR A MR SO
PRI N - ZHAR o COME AR S E - T O AR (I — 2 I SRR R - MDA HEAUER A
B e e CH AR A% AT 80 358 AT AT (8 6 A ] HEE M B R T (435 3l A2 7 5 s ke i e
A G0 2y A B -

i A2 R RIZE > GEM . 7 B0 FUARE 5 A AT A SR 2R ol A Al A1 1 R s 56 M e 5 52
sl R 1) JH A% T ST 8] 1) R e S 50 RS e S e S > J % 4 IO A SRR %
L R ] e 8 AT AT S2 IO R T RESEAE IR

(iii) RRBEXE
Ay w) I HH AE K fr 78

(=3
9 IR ] B 3t 6 5217 > HARE
P HER A B A= 0 ] 2R AT

(A28 W R kB AR A0 B A9 AR BEBR A1) R R 2 o e
J i P SO A R BRAT AR 1S T o R A i T fiE

—1v-12 —



By &% 7Y AAREABEERERRAEHELA ERME

(iv EZBERBE

JUA BIA L R B AR R g - e 08 B D21 H B H T A - T A2
) AT AT At e SRR g R 2% S D 14 H BT A o R AN B A B o UL AR R
A H AR H o HESI IR i B AT e fR] ~ MBS Mk AR o DL ORI
BB RSN > DL (AT 2 TH) R A — RV -

B 55 47 51 W35 O > AT ] R 5 e R A0 JU)5H T 8 o) B B 28 0 SO0 (R IR
) BZERAE A > AT A A F U 8107 SO AR TR - AR - LA
A 07 AT 1 2 R 65 A st ik w8 (i o8 208 ) A R T A o A AT B T M hE 07 R
s LA 3 8 1 FBE SR o R TR R A R A s ko TR R T R
B HOE R L o 752 "L LGEM E TR AINA IR T > A2 R IR AT LA 07 AU
H B AR A O AT AT R -

Bl SR A2 ) AT e A 5 L ) e PR R A B R g o (ELM DL R A R
HIA B R E el /EC ENH B

() e 8 RO A R o A RE R RZ e I R S AR B R ]
=S4

(i) 1 A AT LA R > R 20 ST B L RS 2 R B Sl R b SR OR (5 3t
FEAT AR A B BBURREAR D TR 95%) [ 3 -

A FSe AR 9 DR b i L ) O AT 2 TR A WA e O S TE o R R AR R B
BRBA) P AT S SRR ARO o e  SE TE - M T R S SR o Ol R O

(V) ABRBTEHNERIKRREFZLEEANE

% FF I K g B 2 TE Wy M R A R — AR A i N BRI
JEATART A HOK 7 i AT ] S

P AR B9 S NS 40 B (e BB 0 2 ) >l O IE SR R A SR )
g P 52 Ze AR AT R SIO AT ST S 0 BBEOR o 2 At o A 1R B A3 6 HEE R T 75 A
B B B ke (R R A1) Pl O35 N8> w24 Fr i A 2 B AR By
NERZBH BT RMEEADR =02 AL -

—1V-13 —



By &% 7Y AAREABEERERRAEHELA ERME

(vi) FEA &

JUAT HE 8 A 23 m) R g 8 & b BRIAR A AT IOR > A RS — 4
NAAE By 2 AR B ESE o H5 A  BBEalt DA b BB (9 BBE SR AT 54— 44 DA
b2 T AR AR AR 2 RO & sl R BEAOR & UL R »  BRAUR T
TR AN A o AT AR A AR AT G RE T - 3% 5 A 7 BRI X 3R 0 R T A7
SRR R o BLAh - 2 RACKRARENR L R BORAT (EHE ST > w% 2 HE 7 BT AU 3%
P9 S v 1R JS SRR ST REATT B A B 7 AR ) o DA SR s SR T 07 s ey > RO
WL (el R 2 2> w1 > S ol HOME I SO EACSR) sl 2 AU AR -

X BARBAL A UE AR L - 0 by 255 A SO 3w I U AU
HE S BMBEANSAF > UIZHZE B A EDE il m A B S0# I R
FEE o KX BARBEICHE e PR R ar sl Al R B 2 ) s RAT & 3
oAl ANEPHEER > MEHRPEBR (G B p A% oK o AR T BORBAEZ B AUER
T A6 i BT S T 8 FBESR A 0 R B SR A R Sl b R SR R AL
RRE $ L R A 75 52 22 A R AT ] A ] 2 T 199 2% T R ol 8 50 0 o 3 2
(oSl A 7 > ph A2 25 AR AT (AT B I 1 HE)

(e) IREEZH

I
NS

EEEHLHZ SRR > B AL RGO~ ARRIEE KA > KA
)% JUT AR S AL B A 1 Ml R A 2 IR UL M B W e R AT B 5 5 T R B — D) HL A = IH
(BFALFA—URMHEE) -

AR ] Y R SRR AT A AR > ) AR 2 i T g TR Y R A — R e 2 R B
Slf AT AT AT 5 S BB A B o AT TR (FE S BRAT) BEMEHE & B A A FAE TR B~ R
SO > MEM 2 FREIR T~ R A EEREIL B S > s A R A AR RO R & B AR
H AT B HE A BR S o

JAAR 2 RO A7 R B AT HR D 21 BAT > o S ZE AN IR 22 D A A A A
R AR g MR (B4 32 AR ZE B B 1) JIr A7 SCAF) > 2 ] 4 S sl o A ST 3 o AR 45
— Ao DRI R R AU AF R B B o R4 AE SO R AS LT AR AF R A
TR R 84T HU AT AR D i 21 H 39 2845 0 AR 48 2 7 A0 JU) A0 SO R MACIBOARS 2 ) B ARR
TFEEAL -

—1v-14 —



By &% 7Y AARABEERBAEHBLAAEME

TEAT Bt s (o 28 WL R AR A A1) 88 27 50 5 B L BUN HO REL PRS- A28 ] ) R AT B b
1% 88 7 52 oy 58 ) [ 57 798 458 A BB 5 ik 2 47 S LA B o 5 A 5 3 1) S R 9 8 A 5
PR AN B o F 5 R AR S R W] A R b [ R S 5 B P R I T B A AT AT A S
JA BRI H R A ik 21 H AT — O 27 38 T C (] 25 310 288 43 A B 5 2 i S A9 B

AR F ZE AT RE BELEE S 1 O I R R S AT AL B > AR R T e RO R R
AR 1b o A% U < 28 ol A 2 R SRR B ol o B S (i AR R )

Ao ST ZE # I A s 2 8 gt DU~ I R ) O 5 O T R A o 1Y % S L A e
IV A% AN 2% W) Y B B R 35

(H BRERHEMDIKEE

AN R AT A BCROR B b DA AT & R IR AT T BORABE > e T IR R AN
O o O -

IR AT T I A7 19 ST B R ) 50 3 A7 A0 ) A R S A

()  — YIS E R IR B B ) BB E IR S IR A > MESRULTN o LR
L FSE A7 T ABCAST B4 SR o ot S B A 5 A ) B AU

(i) — DI 5 ZH 42 B 5 H4E IR AT A AT 0] A 8 300 R 0 A B RO R A R - i B 8 %
IR 5 &

(iii) i A SRBE IR A AR 24 ) M OB~ 20 0 el ML A g > B g e B R A A 4
{14 A e S BS0HL A 3 T v 1 B % BESR P AR — DD () o

fifd T 2 R 20 m) AR BCROR B B IR A R R ABE o HIEE e R

AT HE A IR BB Y

(aa) MCEEAMRSN S8R 09 B0y LA ST 2Bl 8 20 52 55 B
o ar) DA b2l il 3%

Z
B SR A HEE 282 45 LA B 4 T S IGRZ 4 i S, (B
o

—1V-15 —



By &% 7Y AAREABEERERRAEHELA ERME

(bb) A HEHE IR 2% 55 FCB A S SRUIE A7 288 1R S IBURE IR 358 AR 5 U I B4y > L
(V2 o B Y R Do i S S

TEEF T HEE T - AL F A8 PRl R A 2 FE T — TR R > sk e 3%
AR 5 SR e DL 2 O A w2 TR BCE, o T AS 465 37 BBOSR AT AT 288 3 SO B 4 e B LU ARURE
% A C O RER

AN T 1) A AR AT N LA B B SO BAT AT IR~ AL At A A T > 4% T 3 A T
707 A S BB B ST o b2l Aok S0 SR ul e B B DU PR3 4R BTN > 38
i JE B ML oh A B A N B 4% R A ORYE > B BRSO EURE B AR AT B AL
A BT BV 820 AR BR o WY 4% B DL B A AT A AR AT — 44 N TR AR I 4 E
AT NI R S A7 AT B A4 AT S S L At B ST 3R Il T A A 5 A AT SR

ikl 2 3 B R 2 R ER BOR R B b P IR AT SR IR B > JU)HE S AR T e R )
RAT AT AT 10 415 o S DA S AT A BB el B 20 % 2 B

il B S B0 2 H o AT 1) A AT R R TELARUBE AR (DL < B8 BT B B WAL 1 R RSO
S0 O A A A A3 R A 19 0 A AT 80 0 A M AR % O SR ) Sk sl S B K > S T gl
TELRRI 14 2 B s A AT R T 42 9 S 18 2 1) S B AR B 2090 B A 8 (AT SRR, HETE fi
ARSI FELAS B SRR o 310 AN T SR BEL L AR T LA S TELAT R D R 5 I A R i
73 WS BT AT B s 68 10 2 SR 980 A A R ) 5 E A HE R

HIRAR — AR MERREN T A LR~ ALR SO Al 7R IR > 3T 7 M R T g
EECE A & - W R A A R P > B RS 8 98 5 A B SKIE I SZ 5E A -
B IRR AN ARMEREE BT A B~ ALA sl H A7) JR 349 7T B 3 = g 2l - H— B8k
I T e N/ I

AR F AT AT FSe A5 I A 114 BB S sl H A S TELABE AN B S

ik Fe 5 AR At S S ol B B R L A T UOR M S B > % S S S U R R R
T AR 8] > QA2 R A] A7 (4 g A% 1k 2 5% BB ME 4 S SR B B R o

—1IV-16 —



By &% 7Y AAREABEERERRAEHELA ERME

(g) BEFA AR

FUBEAR S GAT AT 53 AR T B 5 B by > BT AT e SR T 4 2 285 ) AR % ) £ 7y ik
A TP A AT BSR4 e 5 0 L J R 42 I 65 R R R A1) 3l T SR BRAS 6 R 44 i 4%
7 TR RIAS S Bk 0 A 2 ) G AR A o R A (91 R ST ST 2 2 R A0 LR

(h) D BRI HRFF = B I B A9 FE

R A0 S SIE 0 A ] D OB SR ST R T B R R A9 S o AR > AR A ] B AT
51 B 2 B Bk T RO > A B AR M B2 3 (D B

(i) BEEFR

A LB I 0 S A0 R 2R R

TE AT AT U B 4737 6 JIr S AT B w46 o T 5 M 18 0 B 8 ) A T e ML RE )~ e e
BR A B RLR T

(i) AWAR A F A o B e T AT R R AR AR R BRI B > e BRI A A A B
B B BUBOR L9 03 8 5 K%

(i) AR 22wl A > AT 20 IE 3 B R B A AN R AR AR AR LA
SUPTE AT RE 42 5 G Sk B AR A 3547 IR AT AT B HE A I AR R R > 3% 5 78 1R 0 T
77 3 RE R T BE A 45 R A% 4% 1 P 455 1R ) A0/ B0k B 91 20 s 1R

il A2 mI A (AN ) 280 i M el T e R T T ) o B AR TR S A T R R Y
HEUE B 23 R RE R BAR AT A AL HE G 1S DL T > ARG AR 24 ] 4 0 sl AT AT 350 00 7 DL B
ol B A0 88 T IO > T A i % 5 D 2 — SRS [ A A B 7 TS R N AT A
HE T % AT AT — HT el 2 JT o 7 e L 2 Y- A MR 7 AT R S R A [ ] e
R R JEOAI BB SR ] 1) 20 5 5 5 o i AR ATE SRS R B AL HE RO R DL > AR AL AT 8 70
52 T M N R 5 T 5 PR SR 25 T R AR E S REN > MEAS A R A R B AR AT AT
fEUHS 1 J A7 LAt B 7

—1vV-17 —



By &% 7Y AARABEERBAEHBLAAEME

() RBERE

TELN FIE AR T A8 1k B DL A 7 <7 B 2 1 5 A A FRE Y ATER T > AR 4 7] 2 3%
(N H%Hﬁﬁ:‘lﬂ’] DHOHERE > HLAS S F 3R O AE T A7 B AT AT AT 52 ) B B 45 AR
ISR ) O e 2 R PRI A (ol % S5 MR 88 T 1 7 8 A ) S T (L > B J R S R
Tféﬁ%% H%U%?JIEE i1 B 2 S B0y T (B 2 [ A 22 5 o

3. HERERATZE

AN TR TR T DY FARSE L R AL B 2 R RE G S AR S A F o L
N B R B mE A TRSC > AR B BEAS R OB A R A ) S AN L > IR AS
TR B A 7 KRB O TR 4 i TE A AR o % S R SC R AT HE R 4% T T BRGS0 WA
HRE 16, 1) A B AR SCAT i A ) e

(a) DNEEK

0,

PERS G n m] (ANAR A W) o 78 7 BEAE B 2 T By DL A [ 8 8 L3685« R S 8wl IR
A i) B B B A ) I R R 4R S AR R R AT > MR R ARSI AT B .

R

o i 2 W % i (B BEAT Ay > A DA B mOH M AR - BRI A S 5% S5 B0 ik 1 A
3Z R R SRIE N2 5 Tyt (B AR AR B A o BT A mI A9 R4 - 3% 55 R SC AT g
@Hﬂﬁi‘az/z}ﬂ*Eiﬁ?ﬁuH&Eﬁﬂi%ﬂ‘iﬁ%&ﬁﬁ%’&ﬁlH&%?E?%ﬁﬁ%E‘Mﬂﬂ%’c%ﬁlﬂﬁ@ﬂ%’%?ﬁ%ﬂ%
AT I3 6 (5 o 7 AHLAK PR O A B B AR A UG SC (A7) IO RREBR T > 2 m AT DL R
jeeE i 1 7 3l B0 vk (B MR > B (AN BRI 1 91 4% R

N > B REE A R R AT M A S B s T ] g b AT T A

(i) I BEHA 2 IR S A AR,

(i) MR AR AT T BORAE 5 80 AR 2 =R 47 L 5

(iii) 2~ AL SR 3T 2 WAE AT 77 K s

(iv) 2> =] B A2 5 Je

—1V-18 —



By &% 7Y AAREABEERERRAEHELA ERME

(v) AW 2 ) S A5 R 88 0 A AT 6 A B S > ol 3 R AT T SO 9 A 2 A
UETEIIE

fil A DL ERLE o BR IR AE SR BE e SO IR BB B FAR 2 R AT RE D (E 2 IE
B R AR B AR IE > 7 A B B0 v 8 R ) BB S A AR T 2 IR OB o

fied AL A = AR A U AT o TR K B A RR AR > B AT BR A W AT AR 9 38 £R AT
IR 2 ) T 38 AR ] R e 48 AT AT 7 =IO A

(c) EBBREARAIAZRATHRKREG

BH S BE B I AT AT 35 A AR ) - AR IR A R 5y — 44 N AR T B 1 DL R
P TIA By~ A B2 w) SR R 2 m B o BRI o i 2y W R R AR e S RS
By 2 LB B B AT ST BAR M RZ E B S B B A S A " M g o A m AT 4R
AT B A B B B o A7 B & B ZH DL 07 0T -

(d) ARAREKERFREDRGRERER

ik S A7 A R 2 ) sl R AT A 1) 908 DR AT R ) ) AL A = R A B o - B AT B ) T
BEAT 0w B R AT A8 45 14 T S (] R SR (] Ay > LA e AR RERE o AE 52 BRI 2 R Y
LA B R A R SC S DU > T ARG A8 AT A AT S B 27 RO BRE M) DA S 5% 5 A ot T
BH T o BEAL o A RZ 2w A AH A E R A0 U HE T o JU)EG AT B A By Y ey > B AT
A AT R [0 B3 - i ik AL 0 2 0 U SIG e v 52 B [ 5 R ) T s R AR - BT R A
25 ) LA R S A 1] 114 O R GRS > 2 R AS A S AT AR B By o R IE AT B
A B AU > 75 U2 R AS A5 S () 0 [ AR B By o oAb o i A o] R [ sl B [ 5 2
B0 AR A B A0 P AT ] B AT BB > FU 2 R AS 743 308 [ sl B [ A AT AS B e A
H o BRI B BE AT B B AR 2 A RE MR A B SRS A R v B A fRUE
TR Rl B A H 5 [ oI [ A By B ) S A ik o

2 ) B B R ] R e AN AR L RE S o M A R S 3T A I

FrAr > AT 2 U0 A Iy o A AR 55 JR 070 709 A8 A 00 U0 A Iy > B 28 5 Iy
i FACIRE S R A L

—1V-19 —



By &% 7Y AAREABEERERRAEHELA ERME

BH S B 55 2> ) W] % A B R BOME S 4 T 04 R R B AR A B A AR R [ A B
R0 HERS o PRIUE - B2 T 0 0 el e A 2 ) AL A o R R A o AL A 5 A A ) ZR A
VA R U [y L AR S o > ) T AR R A A O A T SR — SRR T R A e
Jor A U £ 8 A3 o

BF J& 2 =) AT R H LN | B LAy > T AE A T DU O R i R A Ay o
(e) RERDIK

TE > F i Pt A8 AT RE 7 Bt B 2 ) ALl A 4 % e R A ) ) A ST (A 9 BEBR
N o o AT E R v R S A R B AR R o B Ah > RRAE B T I EL A R SR T Y
e % > B AT B AR UR o

HBLN R R A R AF By - JR LB IR SR A S, AN AS AT 55 47 st B A I 3 DA B 42
il A Ty 3w 2 ® 2 YR A F A (LA R T IR ) R 7 IRAE T ) o

) REIBRRERRFR

TEI BH 2 B 0 1% Bt — RO B AR 9% B 52 13k 19 S 1) (JC S Foss v. Harbottle 5
WP S FLBIAME D) > 5% 55 S 0] o F 2 BOBCH S 20 2 TE 52 1 SR B AR A B LA A R 44 56
fR o it DUBE BE N 2 IH c RBORERR AT B JRRAT R - B BUBOR I IREEAT B
(SIf piy P2 ) 28 R RO N BAT) > sl DAAEE KR D > 2 2 LA R AT (ol i) O 5 S i ) ke
ST 3% K SRRl R TG -

525 70 9 ST T FUIRAS O Jo B > U3 B T MR R A 48 R AR 4 2 — EL 38
TR 0 TR SRR o PR AT L 5 AL R R S - ok B R R
PO IR o BLON - 4 A AL (0T I R T A R B - B B A 2 O A A
i J AT AR S o

— B OB AR A R AR o JE R B B T A — B 205 B
W B AR A R DR A AR A FU) T D A SR A I M T A R I

—1V-20 —



By &% 7Y AARABEERBAEHBLAAEME

() HEEE

NFEI R M E R E A A EENMES - R EFWMERT A
RN RIS UL R REE - B R T F AT DR Sk (PR RS
TR B A W R ) AR H A K DUAR S R AR R g B AT H MR REEAT -
(h) EFRBEREATE

N B ZHBAERRE O AEREHIE ()T EEREE  RGiDEENA
BEWIRE R o

il S A A 0 T M ST R 2 IR D S AR R LSS 5 T S I O R - IR R
e ERIFIRE -

il A 2 T D A o e A A 8 A ] T R B 5 R A 094 A A A i 5 A7
R - HZE AR MBS B Rl AR SR B 2 e S I BB B alURIE 0] (% — =R BT A %
A OB IR > $EZIE A SOE AT E > LR B ST o] At 5 G % L S A
i B A3t R I B AR s A o] — i 5 2 AR 23
(i) MEEH

PH £ A5 310 40 B it & MR A o A 491 R R A
(G) BiE

WRIEPH S S BUB BEEIE (CF ——FERTA) Bolk » AL Rl Al B 5B & [ A7
ISR

(1) A B2 T IS T v ] s S A 0 (BB B A A IR A A
ol HAlSE RS 5 K

—1v-21 —



By &% 7Y AAREABEERERRAEHELA ERME

(k)

(i) AN AHE -
(aa) FEAL ARy ~ ERE RS ol AL FAT 5 5K
(bb) DATE 402 TRl R B 8 L (B —— 4R B FTAS) 58 6(3) 16 T At 2 B AT ] #H
IER X s ST AT S s A > WA I g el (E Al i B TE > Bk R 4 B ok
HAERBIEE R BLIE -
BARNFIWRGEE F—NFE T H T HE204FE M AR -
B2 B B Ar ol v A > WA > 0 gE sl (R T 4R A 2w AT T A IE
IR 48 JB A 7 B ol EE B ML BLIE o BRASIRF ] BB ZE A T SCHE AN A T Y B
fEBLAN > B2 BB UM 2 ROl A 7 i 5 o] B8 & R i M BLIH -
EHENERESB

B 2 T I S R A 2 T 0 2 W A RO B TE B - MERRR AT B 2 T L e

it 1) 28w B BR A o

@

MEZEX

2% W) I A W SR Ak 0 R R T AT I E S o SR o 20 WAL AR E AR A IR AR 0k

ARSI B B -

(m) EF QAT

O ) PRSI A B A 2 ) BSR4 T 2 R R Bk R AR 04— SRR M A AT

% i) AL AT AR A0 B A AT RE AT B R 5 R A

(n) RER M

PH S T I 8 36 S 2 W) AT 2 W) A IR DR S 1) A T R 2 s i (i 7 B 2 A A A

AN T B IR A8 40 W AT AT e A 4 120 W o BTG AR 8 36 B 2 ) ZR 1) Bl 2 1 0 2 W)
0 AR 4R SAT AT R 4 B o R > RO A4 M R bk 3 JF A BHE R IR A e A R A

B o

SR > EHE G 2 W ZH LATE 50 3l o] H A 5L B 7S JH S T O = e i AT Bl S R 44

O 355 A AT BSR4 20 ) > 38 < LA e WO 55 0 il = AR 42 ) 2 T 05 P B T el 0

1 (

TE - AR B RTAR) B A S OB AR A B RLE

—1v-22 —



By &% 7Y AAREABEERERRAEHELA ERME

(o) EERERAEEM

WAEA A > AN AR GEM R EFE s BEEFLARBABLM
WA RN T IEREA R o AN RIZEMZ A MRIA R R SRS A F M ERRAARE >

s 7 GE A E R R
(p) B8

PISBEE A AT O)RIEIEBEM S 5 () A B (BRI S) 5 G EEREERE T
T o

I 2T AR S L CELAT A 0 5 M 26 7 T M A P 24 TE RO )
HEAEL 4 %88 -

il A5 2 T DR Sl PR e S8 e R W) B M (SR BRI 2% mI AT e LRI A1) > s
O3 AR BCROR B bk B s A (R SR BB o i A B AR HIRZ A RIZH
P T A B o e 45 L S o (L i AR A S B L MR A R 2 R o - BB RN —
RETAL > SEE — UIHE S R 280k > (R 24wl B ROR & b sl i M AL viE R S5 ) 1
g g 141

1=

fild o BB R A2 HH B W] DTSR > I RAE — A B EIE B - LA BATHR A F RS
B IRIVEFE -

KAl HB ARG RAR - TR RIZE AR A7 B R s MR E > BURTE M MO
AR ERAR > AR AR A B A RO E 10 AL AR B AR 2 R Sl DL
B o

ak\-

Z

il 23 7 2 8 P el 5 LOEAT BB AR o R AR N AR AT 20 4 N A AT 1 3 e
HGE LS o DASEARAE % e B B T AT ROV IR > SZ W GRZHSE I DU N B © (D w]
EARRE ST > UM AT RESE AR ME AR BE 1) 5 sl 2 8 N S ARE AR SR T 35 > 5 Be i B
BOR AT BY A~ ATt sl PRIE AT 2 RIS B o i SR A AR R RIHREAS O T I
PRGN — TR ek B AT A RV MR A 4 M BRI Y A B MR & A BT M N ST P
HOAT B 2 & A 2 > B m] R AGE R AR AT -

—1V-23 —



By &% 7Y AAREABEERERRAEHELA ERME

¥ e 78 2 W1 IE S5 8 A JEAE ) s BREA ) B AR T AT 2 JE 5 1l 2 R AR ] — 44 8L B
IE T B AAE o i e o ] P IE 3005 M R 8 AR 5 02 15 JH A T A ol sl ZH 45 T ) A
FRA 5 R IEAE R > BUTE 2RO Rz I R R BT A B el U B AR

& oo

(q E#&

AL J A O TR T B fr L0 8 ROR S GHE A (B0 ) 56 0
75% 09 BRSBTS B RORC AT 2B
SR E SR 105 5 SRR R O A8 T 20 F-( 00 0 1 50 11 0
RSN 17 RIS K T B L0 A AR 5 o LA 2 55 76
SO S 5L+ LKA 6 839 3% B 24 ) B2 AR — T 1 21 40 £ (1
D 6 o 3 A 30 £ 8 8 4 304 0 ) 9

() Wk

fild — 28 2 W B WO 55 — R mI B ey > L £ L S A A DU R T A - AT BRI
S T 8 19 AN 20 TR 90 % PB4 )4 AT N HR A WSS ot > SISO A % DO 81 30 R e s 4 ) 7
A1 1T I B % S 8 R SR SEL le FRESR A T e A B R L Iy o B R R W] AE R
AR LA — 8 T 1A 1) B 2 R ke R G S R o L R R W ik e MR AT (Y 1
RE - MEBR IR AT B IR BUR W BIWGE SO BIAE AT 2 sl B A9k 5 8 o e ) A Bl B 17
FEA N Z AT A &5 DU A F F 35 8B D BB R > 5 JIE B — oA & 47 68 B 1
fE

(s) WEMRE
B 2 e U 72 1 317 488 R A 2 ) AL o R A B AT BE AR A S R AR N B % O 1 R R

A P BRBE > ik e T RE A A 7 S s A BRI A AT AT BR G STRU R A1 - 491 2 7 3 A AL
VA B AR SR A R 1B R A8 P RS

—1v-24 —



By &% 7Y AAREABEERERRAEHELA ERME

4. —REHE

AN F A B B 2 A IS 1 A YA TR P Appleby [0 AR 4 W 75 85—y B R K o ML BH 2
FEE 2~ FIRE M T 07 T o AN A 8 1S 2 A WA sk N [ 2 SO PR ) — Bt > % bR R 2 ] ) 2 7
B AE R BIA B Al A B o ARAT A L anaRE B B 2 B A FE A RE AR o sk TR B
SR AN L By AR ARERE RS R 2 M 22 1 WERE B A R R .

—1V-25 —



By &% F BEER-—REH

=il

BRAAARNEMER

at A X2

AAFR =TT+ A 0 F A B2 SRR w] ik Gk MG 2 R e IR

o ANTE EAEF U R L FE AW E > Hhhk A F U P IR B S KE 2998 3E A 1T 1681603

o FE—EET A S EHRBEA ARG I EFBET S —MEFEAA -
WAk %~ BRSO AR AR A T (b ik 2 75 U5 Hh BR A 3 1889 B HE 0 124811201-2A %) L
TAT B AR Gl R MEAC R QAL 5 i ¥ 12 52 TR AR SO g A o

2.

FRAAS 2% w1 B 2 4 ey sk M7 - SO RIZEE ST B 2 i Ak i MO A AR AR (L d
RER A Jz BAREAN ) o ALAR TS AR AT T SC M 22 w1240 Bl 75 TH P9 E 8 AR A 908 e B R B Bk DY

ROTRANEE

(a)

(b)

(c)

(d)

W RE MRS H - AR m Ak E A £ 380,0009 T > 43 4 38,000,000 5% 4 ¢ T {E
0.0 TCAIBLMY « TR —F—HAFET A+ H > GBI AR S S 8847 — e m (E A
JE Ay o A B AR AR H R TR AE o W H - IR E M Season
Empire GroupZ) 7l % B %% 5 8517 74 8¢ S 25 44 T {EL 002 09 e oy o #8847 I ol e
N e 5 B 4% > BRI A% & M Season Empire Group 7 Al #5475 K 25 B A A0 > 11 3R
1A% & M Season Empire Group$F A A 7l 75% M 25% 1k %5

EREA—F » R ZF—NFEMH —H > 2,875 5 5 1ESUE C % 5t J 3%
T PERE » U1H36,900,000% 7T o [ H - B % 06 WL ¥ ) 8517 7,025 4% W
(E AR I B fy o i bl Bl 3% B 43 4% > BRI A% & M Season Empire GroupZy il #5 A
7,100/ 52,900 e 40y > i BR & 4% & J Season Empire Group$i A A</ 7 71% 5 29%
WEfS o

W oEFE—NE=ZH=+—H > ARG FER AN A K% E B A FE 8585 A
1,962,000,000 8% % % > H1 380,000 JT 14 % 20,000,0004% 7C > 45 14 5 A 76 4% )5 1|
B Iy B 81T I = AT [R) 45 A7 o

BBy A5 SOE A BT o8 AR o HLIG S M R R R R AR R I R

B ] BE 57 A AT Aol e O A A o T ] BB EE AT AU AT AT A > 1,580,000,000% ik 173 7
P 80 e sl AR 9 VR85 2 T2 2088 1T > 420,000,000 A% B 403 6% A A Kk 8847 -

N v



By &% F BEER-—REH

(e) BRARBAM KR AIN —F— /NF=H =+ — H@@ & kRS — B 8817
FBeA7S B — A5 AHE A B AR 5 % 5 ) R S RO B U A > AR 0 ) BB M R AT
A A 2wl (HOR B AT YA - HAE AR B8 AU RO o e MERI I DL F
AHSE A B AT B R S A A R R A B AT

() BRI E AL P 4 5 2 O > AR A R Bk MBS DA AR S AT e Jie A e
3. RER-ZZ-N\F=A=+—-—HEBNEARER
BEFE-NFE=ZA=4—H > BAREREmRER > Bt Lhass) -
(a) ASZA RV K bR A AR KA X TR A A > LA AL 7 A A T FE AR R 8% 0T

(b) A2 W #E 38 5% 1,962,000,000/8% 5 JI T8 {H 0.01#E 7T 1Y 87 A - % 25 0 I A |
380,000%% 7T (43 £ 38,000,000 % % i T {H.0.01 5 76 1Y A7) 14 %220,000,000%5 7T (43
£%42,000,000,000 5 & 1% T {5.0.0 19 50 1 e 493) > g B 388 11 A0 78 v A 7 1D B A 3% 5
Pk SR H AR A 0 B8 AT e = A A SR A s

(c) AR ERE H IR W30 H 82 /i > 78 b BHI AR 38 B A i 2t © 38 47 i )
HE T B AT Ay (B PR 5 5 5 o R R 452 8 PR T 43¢ o %) A A S A MR 1 7 ot T
AT REERAT AL AT LY i RE o S f B B B e 1 B AR R AR LI
e AR 45 2, 5 b e 14 A 0 sl R) ML Al i ERT i 2 LR O REDLT

(1) A B £ 3 1 Rk R o A MR NI A T AR R RO B R M CERAT AR T A U
THT B IRy A B A () <5 R 4 19 3 B RO O St 5 B o R R AT (IR T
We 38 e BE AT AR AT LA

(i) b7 B B A0 Wl FROHEE 5 0 ) R A1) L =2 A6 SRR A B sk T S T I e M - ) | —
B Sl A5 R TR S ) ) A A B A L PR DA R L IR Ay
S RIS 45 B JIOHEE it o) T B 45 ) ) AT e J RO e T 0 B R A ol T B - AT
B B Ay B BR BN 45 58 By 0 B AT I JRORE R T S A B BOBE B T A AT
& 3

_V-2_



By &% F BEER-—REH

(i) 1E A2 ) B 03V 168 e IR0 e 19 5 T M A R 0 % — 2B R 1 > IRMEEE i A
N B A3 Vi R R 4 3,149,900 T Y HE IR KB B A KOl sZ s E R
AR D) T (U2 314,990,000 B4y > LAt —F — N =H =+ —H&E%
HE P 25 TR RS 42 271 A ) IS B 4% I 40 N = 42 0 45 3 R i A 0 A 1 e L 9] (]
REA VS B T 00y ) T % M B8 AT > o R R 003 B RS L 5 B 4 T I3 A6 T A 7 T
FAFERER - I PR I B G AL S R DA R HETE AL #E AT

(d) RTHEF—BRBGRAIFERE LT fA L =] P A HE S BL 8% ~ 38647 MR B OF 8 Bl 7

©)

B B R D AR T RO S ) AR 2 ) A A A S R T ) T RE S L ) A AT B
PR REE A i 3 AT B > B AR TR A W B 0 R T A 3 AT A9 AT AT i
> SRR R AR Ak 5 R DR A B A0 B A 0L 22 B > ORI AR 8 R BRI BEROR & 4%
PR A5 5 R AR TS 17 % 45 AR BT BR AN e (7 s T g By 14 85 7 i
FRCHE ~ R RO W T R A A T g % 3 4 W R SRR > B A 2 AR i
AT REZRAT (R ME 7 B B4~ Toh ol S ABERE > S0 B AN A R A A
LB AT S AR 84T B BB 209 - AN LA [ 1 58 ) 8 HE L AR R i S T 31
AT BE AR Hh B AT ] S B R HE AT (8 0 T AT AT AT L) - BEIRMEN —E A% HE
PATR e g A Ak

() A E]DN Je B A R A AR

(i) AL A B O A S 20 B 2 ] 32 ) 2 TR I A R A 28 1 i S AR 4 R A
B e 5 R A O 1) S0 B e i Ry 5

(iii) A AR B SROR & 775 i 3 208 PR ok 58 fRC sl A8 i L TR A i ey

T EE IR R ME AT fEA A 7] —DIRE ST > 7EGEM AR 24 w] a6 7 7] fiE b T
SNf7 A9 AL 8 S B A i S YT AT A A AT L A 55 52 o o 9 [ A3 B e s R B A
i 858 S B AL AT 5 AR AR 24 W) E 3 AT U MBI 10% (HEAS L4 18] 8% 1 8 i 4
THE D AR 8 PR ) T B L 00 A B AR JE A  ol i v) 3 R AT AR AT > AR
s —Ea AEU PRPBEAE LI

_V3_



H & & EER—BAPR

() AL F]N Je BB A R 4 RN

(i) AL Al B O A K% 0 F sl 2 ] 32 ) 2 TR I A ) M A 78 ) ik R A AR 4 R ZH A
BH T Tt HE R 4 DA 1 0 R i o R 5 R

(i) s SR IBE SRR o b 375 308 S5 4 P 5% 8 B sl 0B e L TE P RE IRE 5 %
(f) K L 30 (d) 7 BTl i) — M g (R A A o Oy 5K 2 7 B AR B O TE — R E 1T AT R
B %% ¥ [R] 75 e 25 0 B B H > i A R AR 28 RIAR B B SC(e) 20 BET #l 1 (9] i Ay
F14) 52 T 8 (] AR 2 ) S 3 B0 I %) BCRE - M U K A SO AN A5 00 R A I 1 B
G AR BT 50 AR B 81T 0 BE U 10% (M AS B0 55 [R] 55 65 1 o B ME S AR 4 16 FE A
w1 & AT BE 57 04 AT e i PSR A A i I ] TR AT B AT Al A o
4. ¥EA4A

B L AT 2 R AT AL > SR A R B A B R A - A
BT AL R R - A AR IR AR [+ AL S S A — AL

5. WEARRASED
A5 70 W 2 79 A4 A B B ARG T RSO A R R

e AR R (R sk~ AL SR S — AL — W R A o B AR
BT AF g > 745 2% 70000 B G 4 7110 A 0 40 4T (o] 5280

6. ZARDTFEEERKG

A S AT g 52 P R AT B A ZE A BRI A 2 D [0 Y R

_V-4_



By &% F BEER-—REH

(a) GEM_E i # Al 1§ X

GEM L i B HI 4 #F LAGEMAE £ 22 E T A9 2 7] i GEMU [ HL il o5 > M ZH S2 8 T BRI
WL ST

G) MAEAME

GEM_E A HIIEE - DIGEMAE 52 By 9 2> w B 0 [0 e £y (628 2 C AU L) - 34978
5 510 P B SR A0 A R SR AR — AR e R TELSE B AR A o 10 O S o

Mfat - MEBRAR —F - NEZ] =+ — HE@ e E W RERE - E R R IR ([
ElRAE]) - SHEPSE AT AT (AR 28 W] — DIHE J7 7 GEM AR 24 w18 27 A e b TiT 37 At M A 5 B
L g0 A2 0 AT AT AT LA R T 5 B B o B O B 2 B BB B0 8 S B AL B AT 8
JAR C 84T B (AN R K R % 6 2 o) A R AR 452 O S M T ) T A3 L ) A J0 P E S 47
{1 FT AE B AT AT AT M ) AR BI109% B B2 63 - T S (] 432 E B A AR 2 )T e SRR 4 K g
A ORCIRE > oA A R A A A ) K ) 9 ) T S A AT A D s R AR ]
A7 T e IR SR A DR ) S0 R N > IR R S SRR 7 A0 2 R R ) A A
(] HE R (LA 35 Jy HE) T Ik o

(ii) BE KK

A B T AEAT AT i 0] (9 & & ZE DA PR TR FR AN A - B2 RS 8 1A 8 M GEMLE TR BRI 2
Al A AR B E S BT o AN 7 AR5 LB 4 DL AN 9 AR Bl DL I 16 58 T AS g 1) 28 5 1
HIJHE 72 10 &5 B 5 20 GEM U ] A B 1 ji 1y -

AN T T AEAT AT 48 (0] ] (5 R as A1) ol B8 [ T 88 4558 B A0 T A5 1R S 4 > sl an B R A4 HI R
A ELANGE RN m 3 > A] DU A I ] B0 5 B ) R AT B AT ] s A 2 LA AR 2 A s R AR 2
HEE [ A3 22 T K B %) I 17 vk A B - ol U EE RE A HI AT ELOAS R RN |l E s n] DUVE AR AT o
(iii) BH#E T

GEM I 1T 81 B 2% (- A 2 RIFE NG SO0 R 1o [ BN L) (238 RGEM L i s A (&

FEA L A AT AT B 22 Rl SE S B 47 BN Bl T B O A AT 45 5 19 R B BN A
GEM i [B] e 453 > T AZ 0 B 2N £ AN AE R 16 DU T 7E GEMI) AR 24 =] 45 e i

_V-5—



By &% F BEER-—REH

(b) TIEEEIRE

Yo ZBE R 35 B AL EE 1T 58 BUAR 8517 19420,000,000 8 B 19 (AT A R 4% 5 i i
TR AR I JOREE 5 380 ] RE A s 1% A Ao I JRORE A7 (0 1T ] 77 B4 T AT Al B ) wHE > 3
I () 2 B 5 A B [ 52 A IS0 T ()RS AR 42,000,000 8 A7y o AR 5 B 1] 52 4 8 [ ) AT ]
ety S ZHEHE o

(c) BBEIREHRH

RG> BORA THF — IREEA L 7 o] 76 17 5 B 1A 554N 7 S =R
() B A 2 o L2 S ) sl ] 2 v A 0 ) 5 S O VR E M B IR R (R T R T O A &
TP ) o HAR AT A S5 AHME A B ] 3 A N /) K B R R B S DR AT o

d) BEOHEZL

AR 7w B ] e 3 W A% W] ) T RS AR A R GEMLE T R R B B 2 A 2 T 1 R SR B
WEFI R E &

QR o8 0 T 52 M SO AR 0 ) Y 7 T O e R e R S AR Y LR RS R I R
TR SRR R AN A5 - JIHE o Sl A 0 0 [ 4

(e) —MEH

N (K8 — D) PR A wh AR RS TR ABCAE AT o B B BN O 28 L GEM T AN
BB Ry S 557 T [0 52 M T A T IR o) A 2 ) A R A AT B A7

B 1] WSS T Rk 7E GEMLE T AR AU~ B A ) % B 2 AR I AN IR 2R S8 0 7 0 1 S
AU T AR IR 5% 55 B AT o (] 524

ik AR 452 8 ] 452 A0 [ B A3 A% > 40 BRSO AR 2 ) 9 45 S HE i LU 1 9 > A B 494 o it
WS S < U T 7 L A — JECOE o AR TS UL T > — AR — ML — BT B G 78 IOk~
FIJ) 19 J5 R T RS R 00 A T A e [ 3 AR % 0 42 o R (R RO A A9 S R T ) - 3lf
B AT AR AR RS ST FA I 264 i) 58 i ZEAY

_V-6 —



By &% F BEER-—REH

% b SCR 4 A Ah > S R o SR Ay T R AR AR I [ T A R AN
A ST IR BAE AT AR R o FRIT > A0 HE S TR o ik L R AR O T R T ATl R R B (] A
> 307 48 JBE SR A ZE AR 5 AT < B A B 26 4 o o A 22 A

i 385 1] i SO S A e B A 2 3R AT BRI MR B 25 % (S GEM L 17 B8 Rl AT BE 415 7 1) HiAtD
AR BIFREE 20 ) > RVSE A o A7 O (R o MRS AZ O B A G 28 FAGEMLE 1T Y
RII) ) A 2 ] 2 7 BUIRE AT 5 7 S (] S5 E AT 0 Ry 1) AR 24 W) B AR RO > N R S B i B

By o
B. EBEXENWEMER
1. EXREHBE

A5 [ i S AR B SRR 3 Al AR 9 T ET ST AR N R RSB RS S B R AT AR E R
GH GEFERH W EBRBEPFT LA W

(a) Season Empire Group (TE 2558 5 ) BAS N &) (PE 258847 N) 5150 H A2 =& — N 4R
PUH— H B HE % > #81L > Season Empire Groupf#% {836,900, OOO{%TDW%Z'-‘
23 F 2,875 R BE AT i 4y

(b) FEFEEEELA AT H A —F — AR \H B RCHEEE T 1 R
BRI AE AN R %9,990,0007T H 5 5t A Ui 1 15 AR K 71 9% 1 B RE 5

(c) FER BB LT HMAE —F—/N4ETH /VH I HEEGER = > Bt > ER
B ACE N R %4,080,0007C H 18 35 Ui 05 A K FE29% 1 i FE

H

(d) AmFRE

(e) TMEMRFERYE 5 &

() ABEEFLEWE -

_V-7_



By &% F BEER-—REH

2. AEBEABER
(a) #HE
R AR BT H A ARk DR A
AMmER A A RIS R & B

BEA¥E  www.baoshen.com.hk —“EF L ILHHEH —F—/)FENIHHH

3. FRAKETENELRNER

HRRE
ST H 3 : SR -FEL—HTANH
YNEIRERE : A IRA R (5h i E A )
SR RA - A R #5,000,0007C
AR\ ) AL : 100%
R A
4 3 : SR BEF A TAAEEEE+ A +AHA
E9 3 : REAORKBEROARE 0L L8 EEH
PN : L opitas
C. FHXTERR -EERERNHMER
1. HEZEE

(a) BEERBEITBAEBRAAARAEEHZBKG ~ HEKG R EEZ I ER

PRI H N BBERAR S B A AT ST AR (AN T S DR 8 4 i o R AR R i
FRERT ) AT BE AR LY A0 A P P REE 86 A ok T W] RE B AT AR AT e A) > EF A A Al IS A7 A B
T AR ) sl AT AR R B i B (O 3 0 o e ) R A 49 50 XOVT) O JBE 0 ~ A B B 17 S {0 it
o B AR R GEMLE T AR ZEAR B 8 75 I ) B W 1 28 X VR 55 7 S 8 73 R R AR 24 ] B g <2 e

_V-8§ —



By &% F BEER-—REH

O HRE i B R (B AR 40 88 2 D 00 0 M0 91 A ] A S A 358 U 10 el 00 20 S AT 0 A A REE i 0k
) o SRR RS IR O B 1 58 3 5245 R0 R W2 R UT i 1 8 T I A R R SR - R BB
A B TR 7 52 5 M GEM LT B I 25 5.46 45 5.6 TG 1 € A 2 ) e e 52 B WO R i S IR
LU

() WG HI A

BE HEEER
EENE B EEHE WROEBE REBSL
B (MfFE]) 2R ERE A 223,650,000 53.25%
JESeA (MfE2) 2Rk RE % 91,350,000 21.75%

Wt -

1 BSEAE A R B MO AT R o B SRS RN BRI - B A
R AR R BB B R A I A I A Th A M 4 o

2. JAYeH: ' % BE A Season Empire Group® #B ¥ 47 KA o I > 306 25 S W & e 1 5
Ji e A LA 80 1B 7 Season Empire Group$f A3 19 4 B4 o A7 fE 45 o

(i) S I 25 1] 2 20 JE ) 4 T

BKE/BE HHEBEE

EEpnE MHEEEiEER 565,/ HE EENRABE W BEDL
B Sl A RS E [LETE XN 1 100%
Ji de A Season Empire Group HamEa A 1 100%

_V9_



By &% F BEER-—REH

(b)) FEREMBRERRKRGRIEER G ED

A5 T 2 P R LSl e PR AR 4 A R R R S AR T S T R A A A O S T
TERATHIA - BBEEAAC AT M B SE AR > LA A (I IR 5 5 AR 8 m s AT
N B I 1 B A B JSe A o 8 A R4 8 e A U1 B M 400 28 XOV T 265 2 300 T A Ak SCZRL 1) AR 4
) MM 5 JIT 4 5 P PR i QR o T A R R T A AT LS A AR R AT AT
oAb R B 2w B OR & b 55E B AR AT U AR T (E 10% 2 DL B ) B 2

BE/BEREE HAXARER

=% B #EEHg W E B WE D
R E B o E 1 223,650,000 53.25%
w4+ (ffatl) i {9 £ 223,650,000 53.25%

ik
Dk
e
Dk

Season Empire Group 91,350,000 21.75%

et

1 ELE BB o AR S SN B RIS B Lo 2 R YRR B ST A A B
% AT R i 1) T AT I *%ﬁﬁ%m

2. BRBELNFE

ABE 0 5 = B AR ) AT AT B JB 2 ) T S BB R ST AT AT RS e O — 4F 79 Jee i AT ER
I =5 S S WA 08 G R PR A0 T 46 Lk 1) 45 A9 BR A1)

3. BEEME
(a) AEEMEE " F—HF - F—-ARNEFEL F—LFE+_H=+—HILFEXF
YT TFER (UIEE S E‘J@}H‘ ﬁ@%ﬁﬁa‘ﬂﬂ%@ﬁk%ﬁ%m,oooju + AR #140,0007T
K N B 142,0007C ©
(b) WEHRASLYE > AEBREE T/ F+ _HA=+—HILFEEEMEFY

P 4 A AE (AN 6 35 DR AT AT 159 45 4 R i A8 AL s Ath 58 A1 48 R0 AT 300 1% 40 5 N R
142,0007C °

—V-10 —



By &% F BEER-—REH

(c) MBI PR - 7 BTIAR > AR G2 151 B A8 4% 3 2 1) S AR AR 2 I B O G2 468 PR AT
P17 4 R B AE AL A R R R B A 0 T

HITES Vo
B e 240,000
PR W 4 A 240,000
BIKHTES Vo
PR 96,000
il R e A 120,000
B B 2 S A 120,000

4. BHEBHNREEIAS

R AN 10 M B L — G 2 D ~ A B B S — i B Bl S ) — B v 4 3 4 4 > A
=l 44 5 A B Sk TE AR R — 7. R ) B | — Ben SR B A 8 I = e 300 Al e 45 7
9 A 42 I SO HOAE iy Q2 2 ) <

5. BEBARS

A7 ) B 0 D7 52 o ) R AR I AN R S R R Bk — o R A B 32

6. REEH

R 7 4 L TR B R A

(a) TEAS T SR 88 8 5 o R R R 408 8 JIORE B 30 ] BB L 1 A o] o8 R M A 7 ol T T i
AT DL T - IR E T BBER O 88 B AL 1T 58 A - MR N b (IR
RN E e m AT BN B) AR B 0 SO B RO b A AR R R 2 B A Ak 1) 5
XV EBEF2 S 357 BB ST 1) AN R B gk A8 T 48 i ) WE s SR A > SR R B M AR
B A R AT A A AT DL T A A B AT AT B B, 2 ) e SRR b 8 S 1 A AT A e AR
H{E10%5 2L R HE R

(b) MEMERE = sl A\ A e R AT BN B A 7R 2 A sl AT Ao AR B 1 1) O 3% LR85 I A B 1k
BIEEXVHER) BB ~ AHBE A sl B RERE > B 40 i GEM L 1 4% ZE AR 4% 38 5 J¢
—V-11 —



By &% B EER —REE

(©)

(d)

(e)

()

(2)

(h)

S B A9 28 XV R 25 7 B 873 IS Sy AR 2 W) B M A8 P 19 A AT HE i RO (458 AR 4R
7 N B AR 9 AT TR R SO AR i 0 AT O RE B IR O RS O M B A
156 35200 ZH B R R a A P i 19 6 i 1 7 ) i RO > BURRB A B R SR AT R
2 5y W GEM L Tl ML 2 5.46 %2 5.6 7 ZH I AN 23 W] S U 32 P |4 i R A

UL A0 < 4 B A T Bk (B AR R — 6. RS | — B AL AL BAL T B 2
A AR R > A5 AT AT B B 2 R B AS 1 BT AR T 5% A AR AU -
B u A B RN R A AT P AT R

UL A6 < 4 B A T Bk B AR R — 6. R G HE | — B B ZR AHBE C AR B )
SR ST BEL A A R R R S AT R BRAR PR AT AT A0 2 D P AT E R HE AR

UL A0 5 < el 4 B A T Bk (B AR R — 6. RS | — B R AL BAL T B 2
) AT A AT SRR B M S iy T 77 A0 5 BT DA S i 42 b A R AR 42 AT
i B B 2 F B RS 7

FEFIA > MEEE - FS A VBE A CERLGEM LT AL sl A 42 A
C AT A5 % L b 19 RO 7 A 1 K & 5 Bl R B s b A A T R A

ABE 2 5 = B A A AT o A B 2% R AT 57 s T SEAT AT AR5 5 4 O — 4 A1 i s s T
{8 = S A AR (2 IR BR A1) T 4% 1R B &5 BT ER A1) 5 K

A AR 22 AL RE MBS H O LA AR B [ AT e g B 2 AR 2 i A 4 T 0 SO 4 O

T A4t - HR AR R A A7 A > ARG EAL A B 2 w8 AR B8 A o 75 25 2%
2 P B LA BV AR B i) AT S S S AT AT AT I < O P AR o

—V-12 —



By &% F BEER-—REH

D. HBER#EE

ARFER ZF— = = — B AR BR A0 R T 3 o DA J MR R iy 2
TR o ESIG A RS o IR AN 45 2 PR R A 0 — 0 o s WO R R TR R 1Y
B o

e JRC R - ) A G R T AL R GEML L T A8 B4 23 25 Al A S/ o o
1. EB=
AT S > BRIEXFE A AT - ST HHRERA TR

[k H i} "R NEZH =4 H o R E R E A R
R A 8 P R T S 10

[ i} HHE > NEFFEARENEZRS

[E3H ] I Wi 52 e B O A 7 i 2 U AR AT H T

[ A 45 1 i} A ) B A R o R A AT AR BB A 2 9 A T
i

[t ] 10 ] il PRAA P UTRE 25 B A A AR B 36 H O SR [
55 R 1R 1 0

2. RIEBME

IR B R A B — )\ = H = — H i 21 P ik 2 A 6 440 57 Al s e et 38 1) 1y
F R

(a) BEREFEHEB

FE R S 0 0 F TR G| MR EF RN R - AL B (RS
B FEAN BB R REE - (U - QB B - SEE S b IR (I
7 42 LA S0 5% i LA K B8 A 4 I S5 A o A

(b) BHEEZRERIFH

R A AR ER A S M AR BRI B (SRR -
AR AN~ R~ OAAR B AR T B ROR - r B R R - AU B
SEE T P MR A5 130 TP 45 o S TS o A AR R S RO T B A K 4% S (o) Bt Ty

—V-13 —



By &% F BEER-—REH

A B B0 (B A W T BE R A RO RO By o ATy 22 B S I IR ) AR R B R
(B ST I AT HE R BT LI ) AN AR 5 2 B 25 6 A 4 I 1) 3 o I 0% 1R P 1 )
AT REAE R P

(c) REGER

R A5 B MEE i ) 452 L ) A AT — 3 S ) B 10 (5t 5 oy 3 S 7 7
T2 BLE RS - BEARRR RO IHP M R )W s s: F i 2R P B4 iR
P RS A B CH S 36 B OB 5 G B 52 i B ) S A R I i IR £ 7 R 4%
H SR T A S RS ST 5 B i) R A AR B TRRE L 4 E H RO T (E - LRT
SRR S o WA WA WSS T TR R A S H o J R A W S T 1Y AT A
AR BT ) AT AT S H AU AE e

(d) RUBKREREZERNEYN

32 J BORE 99 S 2 B B L AT B LA ) (RS ) B R A o I IRORE Y K
PN R H A 2 4 IR 308 86 452 1) — 17 i JBOHEE o) A 2 =) S A 1 o

(e) REGEH LR

() BRFSCEE ) K (i) o BEIT A G BLA > B R AN H A B TR AR 5 M A M = ) S AR 8 ]
A A Al i PR HRE 452 L 1) S A e O R A ol TR B AT B IR B H BB (Rt
M5 - A ELEE E O E AR 5 e W 51 B0 sl A 2 ) A o] L At W e M 5 1 11
FHEL AR A0 0 i P R A 7 il mT B AT O ) - IR BT A AR
BATRAM10% o UL > TEHAAS 20 ) AR 55 W O RE 5 30 ] 1) 22 B8 352 0 MR
142,000,000 B B 423 (5K K] 5%42,000,000 B BE 173 A R 45 40 3k 45 5 Fir 75 1 %) JRE 73 #c
H) i RE -

(i) b SCFTH Y 10% b R AT BE e A8 B R AE B RO B b HE T 0 - DR AR 4 e IR M
B Je AR AT AR L At S8 P8R 5 0 52 10 2 0 IR R A A 7 {1 T A T Y R A
B AR HEBAETE R EBRE A OB R10% o FHE ST H10% R
IRF > AN R B 2 i AR 4% B JIORRE e ) B AR 2 ) A AT At B I EE ) 452 1 1 A
E (0955 5% T ot ) A 7 ) Ay L Al o RO RE - 300 1) e i R AT 0~ 25

—V-14 —



By &% F BEER-—REH

B LSO MR A/ )80 IR %5 9% — 4 41 GEME T3 LR B Uy
AL R4

(iii) BRF 3T Gv) o BTt BLob » AL w] I AE e ROR & B oK IR A AT i > 1%
R 10% b BR A0 REIRHE - M2 109% b FRAY s ROREAE ol 452 70K b 2t 41 v i
AL F BT B AR E W RIZN o LB UL T > AL w]JH 1] IROR 7 SE A K > i
%S RPN B — BB - T IR A O B R~ Il R AR N A I RO
4 B R S A T PSR Ak ot £ 222 3] 0k ) ) 1) 750 B L M2 GEMLL T AL B 9
P AT JEABE R o

(iv) AR A5 8 S REE T ) b A 2 ) A ] A i S MEE s ) 2 452 1L B AR A ol ) 2 0 i
FECHHEAEA (o T 6 A 1) P4 A AT AR A 2 R AN By 3R AT AR 1930 % = AR
AP B MR ) AR 2 A ] R At RO REE 4 ) A P A e S EORE A 1E30% E
BR > BS54 i s e o

() EHESHENEELR

AT F R AT AT 120 3 ST > FRAR S RO T ) AR 2 ) A S AR 4%
TALA 2 B (1 S SRR A A T B (B4 47 (8 B o R AT 68 1% i SBEHE) T 2 AT Bt 347 19
FE A BB 2 347 JBEA 9 19% o TR AT AR 208 2% BR A4y i P 2 A6 BRI e
RR G ERATHHE - Bk LB W RN G aZoRk AN BB L > AL 2
N) ZECREBLEE o AELAE VLT > AR wIZH ) AR AR S0 BR > LR A B 0~ S
{19 S PSR S ) R e e (B 2 il 4 7 e 7R R N 1Y S SRR ) B b i B i A 94 o A A
BORE o JIFA3 Hh A S SR S B D R (LA S ) ZE0 I S AR M i e o i S A
R > R AMR R e gk L R B

(g) METHEALRHBRE
() MIEF -~ TN Bl B R (U AR A A T BN ) R L AT i
e JHEOB ST F AT E R RN 5 2 IR AN B S E BT E 4 it
e

(i) i 1] HE = B ESR g  S7 IF AT S (A S A RO AT B B8N 35 b AT AT o
e B bt N A = A (BAEZ H) AR AT 124 3 399 ] A 81 AR 4 fg

—V-15 —



B 8% &

BEER-—REH

FECARE w0 B AR % AT AR A B S 38 M A Rt 2 04 T AT T HE (4R 2
AT~ CL RS B i R AT (8 10 5 PR E) A fok I B8 A7 B 3 R A A9 BB AR B

(aa) A ALHR BT RA0.1% 5 )

(bb) % JBe A i 45 1% H BT B iy (w0 ARE A S 1 B T -

A R BE S S I 0 W 2 58 e R AR A R BRSO & A o T 2 DR DA
WO Ty AT o AR A ZH 1) R AT S5 K > i GEML T B RIS A R
EM%ﬁﬁﬂ EN/NCIVE NN 1 PNV YIEER AN FE YNGR )i 25

s MEA P e kAR S AE A e P B WA A AT S A ]
%&A FUHH B N slA% O BB N B A o 1) 3 2 A R sl 8 S JF A T
T 55 45 1 R AT 0] g 2 452 1 PR R 1) Ak A Aoy B el > IRZEL SRR DL |
i Iy A HE -

(h REBRENERRE

(1)

(ii)

TEARLN A DAL M ARIEE G2 a7 MR & > Q[T AR
Tl I HE - B 22 N TH S C AR IEGEM b i B I A K 78 75 KA 8 e 1 1 2
i 1k o JUHA B4R 51 13 op R R A i — (W SR R AR
s HE

(aa) WALHEAR L FEMTARIE ~ 4F ~ 2 wlAR T H Al A ) (A J2 75 25 GEM B
AL E &) AR 3 S5 6 &k B ) (R4EGEM L iy #58 Al 1 5 0 4 1 52
i H #1)

(bb) A/ T FIBEATAT 4 ~ RA4FE sl 2 (AR PEGEM L i A RI)) s A A 30 3
R E NS B ORG24 GEM T BRI E &) i 2364850 & 1 I
IR o

B b 3G B BR A Ab > i AR 24 ] B 5 SR 20 A (9 A AR U3 AS AT i) 5 S 957 L G
%

(aa) JA BEHAF P SEAM H 30 AT 60 K 393 ) s (A o e 2 ) ot A7 Bl B B4 46
CHEY U S WA (NS TR

—V-16 —



By &% F BEER-—REH

(bb) JA B4 2 B 3 A I K A SE AR A H AT 30 K 10 W] 5 (4 Jag ) oh A B
7 2w P A ) ) 465 0 RS B S M BB R )

() TTHEEREKER R

RAR N AT HE S AT RS O VT ] o o B AR R S B 8 ) KA T O I BOE o
A B R A3 R 38 2 i H DR 4R > Sl S2 A7 B 4R AT A A ST RLRR -

(G) HEEE

FRAZ N AT AT e 8 Fie B i B R0 AT AT R BE AR > BRIFEE & 0 A e i A
L g e SN s N R

(k) B

PRI 47 (2 A 5 16 88 A 3% ) S 07 52 5 e AT 25 1) B R 400 JU) A PR R SC IR RR - HLAE 4% 07
TET B 5% F A Y 8 T AU B = W SR LA - BRI RE O RE 2 B8 H AR S
5 A R B A BB S A A R > {EAS AT 22 B 2 i YR B DR R R ST A
OBk H TR C B H R s A AR AT S s A o IR o LRI A T G R S 2 T
e 53 7 7R 452 N 44 8 I SR A AR 2 W] ISR 4 T 8 20 R Bl 35 A A R0 AS B O A iy 45 5
fE -

() HEFBERAEAFE

FI IS g B B PR B N T AT > A5 R e
(m) &5 m AL Z R b A REF

i AR BB CHE R BRI F 5 A B > 7 B ST = 4 A1 3l6 28 1 B3N S0 (n)
TE Py ad T B S 1L A2 WS 1 B f) SR o RIDRIR N 9 35 5 18 A AU AR R IR Bl
SR FH 1240 A R AT (RS IT A  RTA T B T G A AT G P S PSR ek S R A2 A B BT
g B R FT 1248 R EE AR S (q) ~ () M (s) T A AR AT S TE > JI Gk v o A AU
AR DAL 4% TR A 3 B i (9 A (7] BRS04 7 7 S RO
(n) HEFEETMALZEGIER

il AR AT N TR T B RE L A0 8 1 AR SR R B e IR e EE AT 2 AN U el

8 i o B L A RE N 4 T 5T 7 AT o] (7655 8 2 20 Pk ol A 75 2 8 W o > sl e 10T v S L
—V-17 —



By &% F BEER-—REH

i A% B AR AT AT TR S5 TR AT SR AR AT — R DL RO BE o B (S EE e o) SRR R £
R R 4738 5 20 12 AR AR A A A28 ) 3 A7) SR 9 A 430 N BRI 5T ST ) AR 5 5 A4 T ] A 1k T
FABAL AT AR BE > R0 HAR AT Z5 A SR AR B I £ 18 R AT (8 1) i PBCARE S A 7R 4%
AAH AL REEE B ABRY -

(o) HEAMEFEKIL ZFEIFIIREF

il A N TR B 2 AR SR B B - M AR TR B ke ol S5 () JEL P gt — TH el 22 TH
R 1k 52 0 B pR DA AT AR BRI AS T 2 A AR B B B i R A A I SRR I R AN
He b 20 H R = A8 T RO o T A Lk s I R R A 1A BR AR B 4 R R R AR
—MAE B TAE R A A ST R .

() KRAEZBHZE

il A 2 ) A SR T AT ] S R AT T A o 9% S0 R AR 2 D 0 R el AR
BB~ AR~ PR BEAS (B SAS AR S BT AT A B 2% =) 28 B 52 o 1) A AR T 3 47 e

FRE SRR () > T AR 2 ) ) A S sl 8 7 B ot ) 28 1) 8 < i A5 T A% B e s (1
PG UL AE) 7% 55 T0 B AT 5 GEM L 7 50 I B AR BRI SC > sl 5 i AN IR 38 o IR AE T 418 5 |
WA T - M A B (i A0 E AL 54T T AR R > AR A BRAED o AT
o] 528 B JH R B2 N 521 HL 2 T S AT B 0 W] B B AT O AR B9 U > ELAT AT B A
BB A7 DA T (L A (A% 84T o

(@ REHETEUBZZGIER

GIDES N S AEE S PN PSS OPNIELL L ERCPNS W P T S PN S A
TN — BT B AR AT A DUSNA BT AT B 50 A ) 418 S 22 T oS S e A i L s i 2
)~ T 22 Pl SO AL T 50 o HL R S R A 2 SR AR > BRI (B E
RN > SRS DU ) R B 40 10 2 B M 2 S A 5 HORE R — M8 I Big IRy 2 T A 7
o 18 R R R0 AT 8 ) SO S
n BEELEF

il AR 23 ) 1] BBESR 9% A B RO B A > DL R A A A HEAS 22w B 8 A R R
w58 o JAR 2 R ZROA ) AR 2 W) 45 BEAR A 8 A7 Bl 208 R0 I sl BB AR 5 DA 1 P AT RN R

—V-18 —



By &% F BEER-—REH

HIBE S > Hofh 4 KA A (SR st R0 e AR » M W0 1 ) 5 HEE A IR A AR 26 7
ST I SR L JON I O 5 S T 160 A 2 ] 2 A R (08 2 L 4 M A
> S0 I 2 7 1 9 T 0 200 O 1 2 T - T A% 2 ) 48 o D L 40 T g
RAR Y B e TR SR o TR — (5 32 D 16 AR A TR AR 51 0 R 1O A B A
f o

() FATVEEHZEZHGIEF

il A 2 ] DL SR o AR % ] R N AR 4 2 ] 9 EE A A % ) B AT ] At — ]
/AN REG S R RN A TS IR NN ) QU NS R PN S TN ]
DL R 4 M R o e ek % PR TR B o BT A RSN (O e i AR > LA DL
SE) B AT B 5 T R S R A T A B RO 2 T ik e A T 8 B 5 1R
a7 PR RO & F AT R 26 B B (T & B ) e 17l > 15607 X5
[ A 2% ] % T T A R o SIS A A TR A A A S A 1 A OB o e BRp AR
2% R ZEAE B AT A A DT 2 bR L G e AN 2 7 B R RO & H AT B SE T
P = I IE ) R IR N C 38 B AT ASRSIAEBIUR 9 A B ey o Pl 45 HR - P AT 2RI AAT
(o080 55 45 11 S FBCARE 00 R LT D BT A o R 2 M5 o w2 PR A AR T AT 18 R AT (Y
S SRR 197 45 S 8 B A 1L o iy JE R 0 AR 0 TR AR B A B B R AT T R AT 0 B
U Z AR B 0 R 2 PR S o A BRI AR S8 H R AR A W BB AT AR I — BB Y > T %S
FBCA7S A 45 7 T 4% 70 % 2% 1 A5 o e 22 PR B o A DRI AE AT S ERT o 5 A AR w22 D R M
TR B HE CAS G 5 078 190 325 B 42 52 1) IR sk el 2R 2 % 32k e T B AL 9AE A9 A g FEA R 300 > 7RI
AT (AR S5 2% 1 S FBORE % R R IF b ik e LA 325 & RS A TR AR > (ELAE DA 1o R AT (3%
T PR HL e R AT A7l ({52 i P e ) FE A G R > 0 A0 A 28 W] OR ¥ il a fE 1
Tl sl 22 PR > A AT KA AS 5 000 % 2 e P A AT 4B O 4R 8 1) AS 28 W) AR 2 mIAE:
o e AR B4R AR A > BR TR AT AT AT B AR G AR T RUAR 24 ] AR 28 wIAT AT e 5 B RY
Filh ~ BLA ~ JHCRE o T R T E -

() BRELY

U PSRRI 7 A T ] (LA B L AR 3 i oE) B RAL

() b SCER GBI At 9 1] s

—V-19 —



By &% F BEER-—REH

(i) o DURR N 5 (1) B A 38 i A7 6 A R RER G 8 ~ i ln] ol 2% 1k 1 A
ZH

(i) 7 B 9 1 i i el 3 A B B (m) ~ ()~ (0) ~ (q) ()R (s) BE I Al A7 B S TE R
(iv) N ESCE@BMHERT » AX B GESEWNH B

(v) FRIZ B - M )5 B R HE N 42 T RT S AT A & PR BB AR ek 0 BURIRA
WO LA P B il % SR B R 2R 3R AT

(vi) 7R A2 M A S AT 28 )0 98 MR+ B TR A T A B %
ARE A 7 IR B 5 o

(vii) A SR (s) Be Tl fE A W s sk PRI FR T > 2 E R W sk sl Z PR A2y B3 -
W HEHEERHEHEERTEERE

QL AR L R AT Y SRR ‘ﬁ@ﬁﬁ%’%%@%k%ﬁiﬂ’ﬂ%% R E S
B A RE AR B8 S o 8 HLAT 5 P AT A B S 10 R v AR i O g

v) BEREEHR

Jils P ARE R 31 A PR AN B FORE R AR A K > BR R AR BEARUR & b 2 R R A
1k o 7 U B PR w3898 2 A A — R S 0 S IR T A R IR e o

(w) 1EETHEIR T2
() BEMRER 8] DL E S G s RE5T > HEASHLGEM L i # A1 55 23,0316 Jir i =

T 1 S ) R SR A AT AT R RS N HAERT - KRR I AUR 8 = 5%
HEHEH RIBRAL

ﬁM’EtHEHEEJI i%ﬂﬁ%éﬁﬁﬁﬂidﬁﬁ+¥]ﬂﬁfﬁﬁ1ﬁ 2 28 B TR AR AE SR
R EHEAE - AR R I R R ) B Rk A B A B RT R AL

—V-20 —



By &% F BEER-—REH

(iii) 365 J JS PR ) ol 0 452 % O PR 990 A ] A 1 o O AE AT BT > 39249 5 GEMLE
T AR B B 5 i AN Ty 3 1 B AR AT 5 | AT BR KR E

x) AIUERETZ

AN F) AT DLRSE BROR i ek 2 uk bl e BE B A L I IR R B AR > W — ARk
WS S BRE A AS P2 > MEAE 6 11 R B 32 ) IS S A A A Ak > I R R B I R T Y
& SCATAE o

(y) FBREE BIRYIK A

JUl P ARE ) 2R T 5 P T A o PR AR B S RO T ) T BE AR L A AT S R A
(T B 47 B A T B R e B B AR TE W A P AR T AR -

(z) BEREFENER

AN A E ) W 32 T b T R HR R L DR AR 5 RO RE S B T R L AT AT B A R A8 A T ol
T 81T 1942,000,000 8 By i L EH E o

TR W B A Y o AR S R AP O S B 452 sl A 45 A AT O R

E. HiER

1. BERAEMCHEERSE

FRAM Y 2 5 e SR AR 482 S A R B 2 B0 (I P (4 R AR5 T I AR ) (O AR B AR
JLBA 8 2 w1 B0 52 5E ) L[] B AR I A o 0 R

(a) A FAL AT A B 2% 7] A fi) A 42 AT AT 1 B 24 ) W RRAT ] B 7 ) A fmr A 8 e £ 8%
A AR Y A AT B ] B T ZEUAR 9 A A T 58 111 2 G B R D) 5
355/ A3 A Wk SR A HE LA AIME ] AR BRI R R 2 J AR 32 o B 2 A I AN
AT A 8 238 A B BAE:

(b) AR BT AT A B 24 w1 G I e A7 3 5 B AR P Y i i P I~ R sl i B
RO AE T ~ i M sl s > SRR 2 el B R O BB ~ R R sl O AR AT A ~ ik
Al g 5 s (i) B BB 38 1 B A SR 1 ol 2 AR AT el AE A 3 A sl AL A A T

—V-21 —



By &% F BEER-—REH

B A AT AE S ~ ATHE) ~ ASAE B ol S5 T ZE RIS R BLIE 5 SR > SRR A\ AE R
15PN A EARE I 3 (a) B AR (b) BORIE EAT -

(1) AL Al AR 4R BT AT B B 24 F R TR ATRC Bk Y RS A DR IR H 2 A Bl Bl
TAT AR R 1A~ i g VR A

A G B BB B 5 B

(i) —“F—tFE+ A =+ — B R EE B0 E R B2 B (BFEZA) > A&
28 Fl B/ oA B AT AR B 5 24 R AR SRS AR A v AR M BLRS ST

(c) AR BT AT Al B 22 W) L 12wl ] 18 7 sl IR 019 DL T AT RE BB N ~ 5 52 i A 1Y
FEATVE B AR ST ~ R - ATE ~ BOR Rk KB - BER - AR B BER
B~ FUE AT BR ~ AT B A B - B~ B S (R R ik A T B
)

(1) AT EAT AT A B 2 R0 I 1 8 5 8 SRR AF 22 F el i A AR AT AT A
ANIEAT ~ 3BT~ A A TR T b A TR R AT AT R A~ PR R (B
JHER) -~ 3 R K B R T ORI ~ 478 BAHE - il bk
HAbEE)

(i) B S A 2 m 5E WAL H O R B2 By 55 A I 2 iR SE
i B AR T TN A B B R A SR A AT A B DY R 5 S

(i) AR 2 7] B BA S AT ] e 5 2 w8 B 5 65 1 A - 1 sl AT AS 28 S A
ol 8 A > R GRS

M ELAE A2 R R TR BURC BRI 10 B AL AR G 5 3R bt % 55 BOAE AR b $38 4l ~ il ol
i (A7) AIBRSH o

EROEBEE R - RORMRIEE S8 5 A A S B A KT BB RIS O AR RAT -

—V-22 —



By &% F BEER-—REH

\®]

%II_I{
oyp
>

AR » B WO AT OO A L 24 0 B K WA s A+
ST T 07 T 8 1 K A o 0

3. BRREA

R RIE N B ACRA A R ) bR R A T B EE R T At B AT SO T R A B ey
T R (458 R S A AR S PR 3 T BE AR L ) RO AR A T 0 T W BN T %
Ty WAL AT B0y e

T 2R N 1) g 5 P e B8 LA 5 GEMLL T 3 JU) 26 6 AL O 740 BT 4L 5 1) 28 S Pt o

FAM [7] 55 1 28 A PR S N ST 4.5 77 Bt JT i 2 2 AR B R AR S N DAL IR SN B
7 52 A4t B e 5 A5 B

4. FAMEH

A FH AT B AR 2 ) S M ST (9 BR R 49 £439,00005 78 > 9 1 AR R AT o
5. BEA

A% w7 HEGEM B T BRI A EE N
6. ERER

AR 2 42 (A 37 M A R o 0 Rl R A KA

=g &1

i 722 12k 5l A PR ] AR 38 I S B Ak 19 W] AT 5 18T (RE R 52 5)
T2 5 6T (Ut M il SR 28 T 52 A 1 )
(R 28 WL v I MW B 1) 1) 5 i 1

] 7 By 5T T =55 9T A BR A s E R

A6 R (1) H = 55 B AT I Y 0 A
Appleby A B BH 2 B I R A A R
Ipsos Limited EEEA G

Hh SR Y (L A PR ) 2 Al (i i

—V-23 —



By &% F BEER-—REH

7. BXRE?

=
=

ol
il

~

ZHNA M Bk TE AL E R — 6. HE G | T EH R4 A i AH B RE0 T 85 R &
H o RN A B AN AR R B T X R A 2 R L R A R R B R K B
(BAE W ) K&/ 85wl He A F% > FL I S i ] ] 2 8 o
8. HMERN

MR A AR I AR W AR IR RV AT il — U0 BN 2 H 2 A s A 5
3230 W] (i M B OME SR 30) R 1) 565 44 AR B 565 44B Ak B9 i A 8 ) A ST (R I BR O18) BT 9 3 -

9. EERF

A AT BH 2 T 0 B R 44 it 48 4 3 H Estera Trust (Cayman) Limited /7 & > 1fi A</ A
0 JBC AR 4 il 3 i B b AR SR SRR R A AR S - BRIFE R AR - &R A R F
ST B At iy A RE SCATF A0 IR B2 AR 8 ) A A 18 14 IR 3 488 5 8 R0 20 B B R JF A2 T BH 2 A
il o M COAE S — VB2 > DIMERMGENA T RE AR
10. BEAXRFE B

Bt b AR RO BH SO o R RR o AN ) BH BB 4 W A0 B 5 B A A IR B BT
SmHZFE—LET A Z T (RIAS 5 A R I SR i B s k3R 1Y B R I e R
AR sEE) > B ZF—LE T H = H USRS AT o] 35 AR 47 3 5 R B Sk — € 5 Bl v 4
JIT A S B R R R R B R SRR -

11. BREEARE

BB RO A 2 m R 44 M A s g ) S ZE RN A s ENAE B o 7 7 o 7 A R
it B9 B £ R B i R T RE R JE A A s A AR B

(b) HHEHE

B 2 T 0 S S B 2 T 0 20 WD B A R O BN TE B - MERRR AT B 2 T T e
fi B 23 A e BR A1

—V-24 —



B 8% &

BEER-—REH

(c) WK BEHXERH

AN AR AT R e R AT NN I RR A B E - R R B R
73 e 7 2 ) 0 T P AT A AT S () > Bl 000 5 O SRR o LSRR > AN T
ol 2 BRI A7 B 10 4% O S I A N TR R~ W~ A e P R T A Y
R B H N T EMAR R -

12. HEibh=E1E

(a) BRI B AL B 5 O

(1)

(i1)

Wi BARAS T B B AT AR A

(aa) A7 A AT AT B JB8 > F) S S 84T~ [A) R AT w7 AU T AL
AR sl FCE A LA R < ol O B e AU

(bb) AR 2% R s HAT: a7 B 2 ) Sl 08 0t 8 A sl e 45 A AT B AS sl fi B AR T 452 ¢
[l A AR AT~ Prdn ~ SCAC T B sl LA R T K > RSl 8 47 oo
AR ] AT AR B 2% AT AT A SOA R AT AT A <

(cc) MBEAE L M ol R B &ﬁ@iﬂiﬁﬁﬁi’ﬁﬁﬁﬁﬂxfH/:Kﬁ%/\jﬁﬁ
Je A5 T S AT o B SHATE AT A 8 (365 7 20 B 8 7 2 BR A1)

(dd) A2y m) I S AT B IR) B EEA T RN - 3L BRSO AT T HE RS 5 %

(ee) AN Tl 11 sk AR Bl B8 3 ARSI 4 FFF A7 B8 s MRl o 1 S Ak 2 ) 2 BRI
HE

SCHRAR B AR FI AT 2408 H A > A 58 B SE A A 2 BT AT T T AT Rk 2
S A AR o ) B S IR DL R S B

(iii) 44 FUAS B B [E A EORE — 6. B A 6 | 20 B 19 S X L4

(aa) 7S 4E BT AT B B 2 7 B AT T a8 2 (B 38 e ty) P& ol B S A HE
% 5 B

- V25—



By &% F BEER-—REH

(bb) FEAT AT ] HE ) sl 88 45 HE A iy 7T 15 MR35 0 ATT) DA R8I i 42 At A R AR £
B AL AT B B 2 W) AT AT &% 75 (B4R fy)

(iv) W AR E WA AT B > AR 4w B 28 ] Sl A o] 2 8 A7 B AT AE A~ o
PESTHE s A AR 7 UL AER 3847 B R 75 AR AT A 3 (A 2 5 A
R R LI

(v) ASEE BT 4% 2 w] B Sl AT AT R 5% 52 B B b T sURME I 2 o) RAAL S
V3

(vi) A% 55 B 37 S0 A AT 3 A A SM Y AT R B S i 0

(b) B M F A A b 3 SCRRAS I AT 50 L - A LA B SORUAS Jy o o

13. EEHERER

WA UL B2 32L AL A (R o m M40 AR ARG S0) 2 ) 26 4 b 26 S ) 8 S b
SE > A I EE AR 1Y 9 3T R R SCRRAS 73 B T 8% o

—V-26 —



By & X XEERLNAEMEEREBE XH

REFBLAAEMEEROXH

BEF A ERE - R EFBAFEMEE RSN X H@BE  EEKEE T
TS BRIAR 5 ()R E B ERE M B AL [1EE & —ER —EHAMER — 7. HE R EE—
B BTt g v ) T s R (o) AN LR R PR Bk L (R a8 M — Bk — B AT B ZE A I A B R —
LEREHMWME | —fHrdmE RS -
BEXH

T SO B AR AR B AR B AREE 14 0 (EIERZ H) R IE 3 8 W e A K 2
B3 S A A B S 5 T i (M hik 5 A s R BR A R 188 SR A HE R0 1248 1201-2A %) ] fib A
EilS

(a) FERERA K EEREAMA

(b) [ w2 5 T AT R 2 W) A S 5 AS R I A O B AR S B e m R o &
SCHS AS T8 IR 5 Bk —

(c) AEHEEE —"F—HF  “FT-ANFELF-LFTA=1T—HILFEENEGES
R BB R

(d) 78 B w1 A S5 AT RS ) A R R A 5 B R R B SCHUR AR i
R0 G

(e) AHHBCEREMT Bk T 152 S — BB — BAT B 6B 9 JAb BB — LB R S A0 | —

N E P NE O
(f) AIE MR 6% T 1108 S — IR E R — B A &R — 7. B 5K 6] 2 3 | — 1 it 32 18 ]
BE

(g)  FRAM 20 325 A T A DR i (L ) o il 205 7 sl AR 82 L T T ThT % ) S i i S8
A AP BE R A

(h) Ipsosfi () Ipsosth 75 :

— VI-1 —



By & X XEERLNAEMEEREBE XH

(1) FP I L (LR (] AT R 2 W] A S A (B G SOOI A 478 e 2 R A

(G) »wwEliks &

(k) 748 i = 2 BT 8k U P 2 Appleby A S A 2L BH 2 BE B 23 mD0E 45 T 05 T B9 28 L BRI AF o

— VI-2 —



BAO SHEN HOLDINGS LIMITED

EFRERBERRDA



	封面
	重要提示
	GEM 的特色
	預期時間表
	目錄
	概要及摘要
	釋義
	詞彙
	前瞻性陳述
	風險因素
	有關本招股章程及股份發售的資料
	董事及參與股份發售的各方
	公司資料
	行業概覽
	監管概覽
	歷史、重組及集團架構
	業務
	董事及高級管理層
	與控股股東的關係
	關連交易
	主要股東
	股本
	財務資料
	未來計劃及所得款項用途
	包銷
	股份發售的架構及條件
	如何申請公開發售股份
	附錄一：會計師報告
	附錄二：未經審核備考財務資料
	附錄三：物業估值報告
	附錄四：本公司組織章程及開曼群島公司法概要
	附錄五：法定及一般資料
	附錄六：送呈香港公司註冊處處長及備查文件
	封底



